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Note NoParticulars
As at 3lst
Mar.h'2O25

As at 31st
March'2024

7,42,620.38
20.980.23
65,535.85

3.857.17

0.00
15.97

45,040.44
34.696.66
67.481.38
10.986.76

8.52.620.48
17,157.38
61.490.49

9,485.54

83.256.00
0.00

L9.47
67 ,262.O4
34.696.67
41.740.35

9,382.97
10,31,214.84 11,77,111.39

2.s8,995.66
). ,7 2 ,4t2.12

99,275.41
89.28

32.418.10
106.15

6.060.13

14,222.46

3,14,572.14
94,242.48
s0,772.23

108.28
30.930.68
4.387.07
5.524.51

63.927.06
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Non-curaent assets
{a) Property, Plant and Equipment
{b} Capital Work in Progress
{c) lnlangible Assets
ld) lntanqible assets undar Development
(e) FinancialAssets

(i) Non Current Trade Receivables
( ii) lnvestments
(iii) Loans
(iv) Othe.s flnancial assest

(f) Non Curent Tax assets
(g) oeferred Tax Assets (Net)
(h) Othe. non-current assets

Curlent assets
(a) lnventories
(b) Finan:ial Assets
(i) lnvestments
(ii)Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Others financial assets
(c) Current Tax Assets
(d) Other current assets

Total Non - Current Assets

Total Current Asset5

ASSETS

76 ,1 4 ,7 94 .41 17,41.556.84

2.91,230.43
].73,246.90

2,91,230.43
r,21,124.28

4,64,417.33 4,12,354.7L

2,41 .9t6.16
15.67

6,83,961 19

634.11
9,32,521 .72

4,45.899.56
!4.24

6,46,402.64

10,92.966.02

1.79
66,016.16
56.073.90
40,061.02

5,918.88

68,164.35

649.57

124.7 5
72.r53.08
74,t 53.69
43.127.08

5,825.98

42,405.18

2,71,190.36 2,36,236. r 1
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t1
8b
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16
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Non.current liabilities
(a) Finan.ial Liabilities

(i) Eorrowings
( ii) Lease Laobilities

1o) l,rovisions
(c) Deferred tax liabilities (Net)
(d) Other non-currenl liabilities

Cu.rena liabilities
(a) Financial Liabilities

(i) Eorroerin9s
{ ii) Trade payables

d) total outstahding dues of MSME

b) total outstanding dues other than MSME
( iii) Other financial liabilities

(b) Provision5
(.) Othe, current liabilities

Total Assets

Total Equity

Total Non - Curreot Liabilities

Total cur.ent Liabi'ities

EQUITY AND LIAEILIIIES

Liabilities

Equity
(a) Equiry Share capital
(b) Other !qurty

17,41.556.84r6,74.794.81Total Equity and Liabilities
01.53See accompany'ng notes Lo th€ findncialstatements
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Note
No.

For the year ended
31st March'2025

Pa rtic u la rs

2l
22

6,7 5 ,472.99
24,333.20

I Revenue from operations
ll Other lncome

IV EX?ENSES
1a, Cost of fuel
(b) Employee benefit expense
1.,, Fina nce costs
/d,l Depreciation and amortisation expense
/e, other expenses

lll Total Revenue (l + ll)

23
24
25
4

26

6,99,7 46.t9

3.24.3L9.25
1,00,041.86

51,3 7 6.08
87,5 5 7.08
7 9,415.10

Total Expenses (lV) 6,42,7 09.37
57 ,036.42Profit before exceptional items and tax (lll-lv)

Exceptional items (lncome)/Loss

8b
8b

5.598.72
( 15.360.44)

11,624.44)

5 7,0 3 6.82vll Profit before tax (V-Vl)
Vlll Tax Expense

l/f,, Current tax
(2) Oelered tax
/1,/ MAT Credit (Entitlement)/Utilization
/y', lncome tax for earlier years

( 11,386.5 6 )Total tax expense (Vlll)
lX ProfiV(loss) after tax (Vll -Vlll)

x Other comprehensive (income)/Expenses (A+B)

68,423.38

16,300.7 6
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit
liabilities / (asset)
lncome tax relating to items that will not be
reclassified to profit or loss
Items that may be reclassified to profit or loss
Debt instruments through other comprehensive
income
lncome tax on items that may be reclassified to
profit or loss l

B

(i)

(ii)

(i)

(ii)

8b

26A 2 5,056.50

(8,7 ss.7 4l

Xl Total comprehensive income for the period (lX-X) 52.122.62

27
2.35

Chhattisgarh State Power Generation Company Limited (ClN - U40108CT2003SGC015821)
Statement of Profit and Loss for the period ended 31st March'2025
All amounts are in INR Lakh unless otherwise stated

ln terms of our report attached

(t in Lakl

For the year ended
3lst Ma rch'2024

7 ,42,967 .91
27 ,A34.9-,

7,70,802.9(

3,41,4t2.3:
99,87 9.2 !
63,925.5r
86.864.6i
69.955.3t

6.6 2,037.1:
1,08,7 65.8(

1,08,765.8 C

11.121 .3 (
- 13,4 01.2 S

ro,842.77
101 .5 5

460.6€
1,00,305.1i

29 391 .3 5

45,1,7 4.54

( r 5,787.19

7 4,9L3.71

B
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3.49
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Chhattisgarh State Power Generat,on Company Limited (ClN - U40108Cr2003SGC015821)
Cash Flow Statement for the year ended 3lst t4arch'2025
All amounts are in INR Lakh unless otherwise stated

(< in Lakh)
Particulars For the year ended 3tst

March'2025
For the year ended

31st March'2024

3.973.88
( 24.116.19)
87.5 5 7.08
(6.92 0.19 )

51,315.41

52,722.62

21,861.98
(2 9, r88.4e)
86, B 64.6 7
(1,301.65 )

63,7 97 .63

10,913.7 7

6,259.88
3,066-06

18,081.21
37,558.55

(92.90)
(15.47)

19.00
3.50

55,517.08
(10,295.40)

4,280.92
{ s3s.62 }

(7,487.42)
22,22L.59
4L652.22
(1 f,)4 A4l

1,63,99 2.6I

Q rrq )o
1.108.66
1,494.51

60,682.00
(s6.40 )

{ 15.47 )

(70.18 )

88,83
(r,48 .A24 .7 s)

(8,993.01)

7,002.86
3,689.69

29,653.51
1,16.541.38

10 14I.l 6)

2,72,947.9)-

3,78,601.04

(3.973.88)

2.95,2r9.46

(21,861.98)

3,14,627 .76 2,7 3,357 .44

6,920.19
(21.602.34)

1,80s.52
(48.503.24)

1,30r.6s
(14,305.56)
(9,924.40)

(48,270.83)

(61.3 7 9.87 ) ( 71.199.14)

15t,375.411
r4,241.43

(1,97,983.40)

4,800 00
(63,797.63)
(1,440.42)
07,9A3.4t)

(2,3s,117.4s) 11,44,421.46)

78.129.84

94,282.88

57,736.89

36,545.99

t2.12t 72 94 282.88

Cash flows from operatang activities
Profit after tax for the year
Adjustments for:
Tax Experse
Deferred Tax
Depreciation and Amortisation expenses
lnterest lncome
lnterest Expenses

Ope.ating Profit before working capital changes

Movements in working capital:
lncrease / {Dec.ease) in Trade Payables
lnc.ease / {Decrease) in Short Term Provisions
lncrease / (Decrease) in Financial Liabilities
lncrease / (Decrease) in Long term Provisions
Increase / (Decrease) in Other Current Liabilities
lncrease / (Decrease) in Other Non current Liabilities
(lncrease) / Decrease in Loans - Current
(lncrease) / Decrease in Loans - Non Current
{lncrease) / Decrease in Trade receivables
(lncrease) / Decrease in lnventories
(lncrease) / Decrease in Current Tax Assets
(lncrease) / Decrease an Other Current Assets
(lncrease) / Decrease in Other Current Flnancial Assets
(lncre?se) I Decrease in Other Non Current Financial Assets
(lncrease) / Decrease in Other Non Current Assets
(lncrease) / Decrease in Non Current Assets Tax Assets (MAT)

Cash generated from operations

lncome taxes paid

Net cash generated by operating activities

Cash flows from investinq activities

lnterest lncome
Net movement in Fixed Assets incl lntangible Assets
Net (lnc,ease) / Decrease in Capital WIP !ncl lntangible
Net (lnc.ease) / Decrease in Fixed Deposits

Net cash (used in)/generated by investing activities

Cash flows from financing activities

lncrease/(Decrease) in Share Capital
lnterest Paid
lncrease / (Decrease) in Shoft term borrowings
lncrease / (Decrease) in Long Te.m Borrowings

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year
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Chhattisqarh State Powei c eoerariot eom o.ny LlmltedlCrN - u4{108-r003scC0r582U
Statem€nt olchanges in tqulty forthe year ended 31st March'2o25
Allamounls are in INR lakh unless othemlse stated

A. Equity share (apltal

l1) Cur.ant reoortino oeriod

Changes ln Equlty share
caolaaldu€ to Prior Perlod

Restated Balance as
at 01st  pril'2024

Changes In equlty share
capltaldunng the ycar01st April'2024

2 91 210 {l 2,91.?30 43Eooilv Share CaDit.l(Fullv oaid uo @ rl0 oe.share) 2.91,23.04,281 2,91.230 43

(2) Prevlous reportinq period

Restated 0alance as
at otstaprlr2023

Cha.ges h equlty shar€
capitar du.ing the year March'2024Olst April'2023

Changes ln €qulty sha.e
Carltal due to Prlor Perlod

4 00 2,91,230 43il 2.4t.43.04.243 ?.86,430.43 2.46,434.43

b. Other Equity

Ill Current reoonlno oeriod
Resarves and Surpl0s Items of other €omprehenslve income

Remeasurements of the
defined benefit plans

Share appllcallon

1.95.224.35) 1,?1,124.28Ealance.s at lst ADrll. 2024 (l 4.159.93 3.1L988.70
Due to Chanqes in A(covnirnq Dolicy or Prior o€r

1,11.948.70 1,95,224.15 7,7t,t24.24Resrared Balance as at lst Aoril, 2024 ttt " lt+ttl 4,159.93
68.423l8 6a,42.1.38l,folit/(Lose) Io' tlr. ycar (lV)

(16.300.76) (16,100.76)Other (omprehens ve in(ome/(expenditure) for the year, net of

2.r1.525.11 I.73,246.904.359.93 3,80,4r2,08

1,80,412.04 (2,11,525.11 1,73,246.90aalance at 3Lst March.2025 (vlll - vl+vlll 4.359.93

(2) Previor,s reoonino oeriod

Remeasurements of the
defined beoellt plans

1,65.813.00) 50,210.51ll 2A) 4159 9l 2.11.683 58

50,210.512.u.683.58 {1.65.8tJ.00)

00 50,210.51Restated Balanceas at 1stAoril.2023 V - t+tv 4,359.93 2.1r,681.58
1.00.10:.12 r.00,105 12

(29,391.35)(29,19r 35)Orhe. comprehensive in.ome/(erpendirurs) ror the year, net ol

1,21,r24.24Totalcompreiensive income fo.the year {Vlll= V+vl+vll} 4,359.S3 3,11,988.70
Chanoes in share aoolication money (lX

1,21,124.2E4.159.91 ,{Qr11,988.70 11,95,224.35)
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CONtrIDE.NTIAL
Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR unless otherwise stated

1. Background of Reporting Entity
Chhattisgarh State Power Generation Company limited (the Company) limited by shares is a state
government company incorporated under the Companies Act, 1956 ( now known as Companies Act
,2013) (ClN - U40108CT20035GC015821) and domiciled in lndia, having its registered office at
Vidyut Sewa Bhawan, Daganiya, Raipur (C.G.)- 492013 with the main object of ceneration of Power
and allied activities including operation & maintenance of existing power generation plants as well
as installation of new power plants in the State of Chhattisgarh along with Coal Mining activities for
captive consumption. The company is not a listed company and its shares are 100% held by the
Government of Chhattisga rh

2. SignificantAccounting Policies

2.L Statement of Compliance
The financial statements have been prepared in accordance with lndian Accounting Standards ('lnd
AS') notified under the Companies (lndian Accounting Standards) Rules,2015 read with section 133
of the Companies Act,2013. The Company is governed by the Electricity Act, 2003. The provisions of
the Electricity Act, 2003 read with the rules made there under prevails wherever the same are
inconsistent with the provisions of the Companies Act, 2013 in terms of Section 174 of the Electricity
Act, 2003. Further, the company does not follow IND AS 114 - Regulatory Deferral Accounts, and
therefore, regulatory adjustments arises (surplus/deficit) on true up exercise are accounted for as
per the manner and in the year as prescribed in the relevant order.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or using another valuation technique.

2.3 Use of estimates
The preparation of the financiai statements in conformity with the recognition and measurement
principles of lnd AS requires the management of the company to make estimates and assumptions
that affect the reported balances of assets and liabilities. disclosures relating to contingent liabilities
as at the date of the financial statements and the reported amounts of income and expense for the
periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are.evised and future periods are
affected.

Key source of estimation of uncertainty at the date of the financial statements, which may cause a
material adjustment to the ca.rying amounts of assets and liabilities within the next financial year, is
in respect of valuation of cur.ent and deferred tax expense, valuation of defined benefit obligations
and provisions and contingent liabilities.

,r1,, ,

2.2 Basis of accounting and preparation of financial statements
The financial statements have been prepared on the historical cost basis except for certain financial
instruments (if any) that are measured at fair values at the end of each reporting period, as
explained in the accounting policies below. H istorica I cost is generally based on the fair value of the
consideration given in exchange for goods and services.



Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR unless otherwise stated

2.4 RevenueRecognition
Revenue from Sale of electricity is accounted for based on predelined tariff rates at the beginning of
the year as approved by the Chhattisgarh State Electricity Regulatory Commission (CSERC),

inclusive of Fuel Ad.iustment Charges and includes unbilled revenues accrued up to the end of the
accounling period which is subject to true up process by CSERC in the subsequent years. Further,
Statutory charges such as duty and cess (if any), water charges, State Load Dispatch Centre (SLDC)

charges, Start up power etc. shall be recoverable from Chhattisgarh State Power 9istribution
Company Limited (CSPDCL) on reimbursement basis.

Revenue from rentals and operating leases is recognized on an accrual basis in accordance with the
substance of the relevant agreement.

Other income is recognized to the extent that it is probable that economic benefit will flow to the
Company and that the revenue can be reliably measured. Revenue is measured at the fair value of
the consideration received or receivable. Revenue is reduced for estimated rebates and other similar
allowances. lncome/Expenditu re relating to a prior period, which do not exceed {5,00,000 in each
case, are treated as income/expenditure of current year.

2.5 lnterest lncome
lnterest income from a financial asset is recognized when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is

accrued on a tlme basis, by reference to the principal outstanding and at the effective interest rate
applicable. which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset's net carrying amount on initial recognition.

2.6 Employee Benefits

2.6.1 Short Term Employee Benefits
The Company recognizes the undiscounted amount of short term employee benefits expected to be
paid in exchange for services rendered as liability (accrued expense) after deducting any amount
already paid.

2.6.2 Post-employment benefits: Defined contribution/ benefit plans
Payments to defined contribution retirement benefit plans are recognized as an expense when
employees have rendered service entitling them to the contributions.

For defined benefit retirement plans, the cost of providing benefits is determined using the projected
unit credit method, with actuarial valuations being carraed out at the end oi each annual reporting
period. Remeasurement, comprising actuarial gains and losses is reflected immediately in the
balance sheet with a charge or credit recognized in other comprehensive income in the period in
which they occur. Remeasurement recognized in other comprehensive income is reflected
immediately in retained earnings and is not reclassified to profit or loss. Past service cost is

recognized in profit or loss in the period of a plan amendment. Net interest is calculated by applying
the discount rate at the beginning of the period to the net defined benefit liability or asset.

A separate trust in the name of CSEB Gratuity and Pension Fund Tru-st has been formed by erstwhile
CSEB to mitigate the liability of pension and gratuity 'bf 

- its riir.(ng employees. The trust is

recognized under part B of Schedule lV of the lncome Tax Act' 1961. After the restructuring of
erstwhile board, the successor companies have been contributing. tl\€ltfrespective share of pension

/!
.';)'

::-::;:?'



Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR unless otherwise stated

and gratuity liability to the aforesaid trust. Company provides for the share of its deficit in the actual
contribution vis-E-vis the stipulated contribution determined on the basis of actuarial valuation in its
profit and loss account.
The retirement benefit obligation recognized in the balance sheet represents the actual deficit or
surplus in the Company's defined benefit plans. Any surplus resulting from this calculation is limited
to the present vatue of any economic benefits available in the form of refunds from the plans or
reductions in future contributions to the plans.

A liability for a termination benefat is recognized at the earlier of when the entity can no longer
withdraw the offer of the termination benefit and when the entity recognizes any related
restructuring costs.

2.6.3 Earned Leave Encashment
The employees of the Company are entitled to compensate absences based on the un-
availed leave post retirement of employees on accrual basis based on fair estimates.

2.6.4 Other Long Term Employee Benefits
Liabilities recognized in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Company in respect of
servjces provided by employees up to the reporting date.

2.7 Borrowing Cost
Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale.

lnterest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for ca pitalization.All
other borrowing costs are recognized in statement of profit and loss in the period in which they are
incurred.

2.8 Taxation
lncome tax expense represents the sum of the tax currently payable and deferred tax.

Current tax:
The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit
before tax' as reported in the Statement of Profit and loss because of items of income or expense
that are taxable or deductible in other years and items that are never taxable or deductible.

The company's current tax is calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

Deferred tax
Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets are generally recognized for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which tho e ded pora ry
differences can be utilized. Such deferred tax assets and Iiabilities are

a
-a.
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR unless otherwise stated

2.9

temporary difference arises from the initial recognition (other than in a business combination) of
assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit-

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same
taxation authority and the relevant entity intends to settle its current tax assets and liabilities on a

net basis.

Property plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses, if any. Cost includes purchase price including discount and escalation and any
other cost directly attributable of bringing the asset to its working condition for its intended use and
for qualifying assets, borrowing costs capitalized in accordance with the Company's accounting
policy. Depreciation commences when the assets are ready for their intended use.

Freehold land and Assets held for sale are not depreciated.

Depreciation is recognized so as to write off the 90% of the cost of assets (other than freehold land,
lT Equipment's and software etc) less their residual values over their useful lives, using the Straight
line method (SLM) method. The estimated useful lives, residual values and depreciation method are
reviewed at the end of each reporting period, with the effect of any changes in est:mate accounted
for on a prospective basis. Depreciation on assets are provided on Straight line method (SLM)

method on the gross block at the rates notified by the Chhattisgarh State Electricity Regulatory
Commission (CSERC) pursuant to Tariff Regulation 2021. Depreciation on additions/deductions to
fixed assets is being provided on pro-rata basis from/to the month of acq u isition/d isposa l. Full cost of
all small and low value items each costing {5000r or less under all class of assets is fully charged to
revenue in the year in which the assets are put to use. No part of the cost of such items is included
in the cost of fixed assets and accordingly no depreciation is charged thereon. Depreciation on
additions/deletions of assets is provided on pro-rata basis from/up to the period for which the asset
is available for use/disposal.

An item of property, plant and equipment is de-recognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising
on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognized in
profit or loss.

An expenditure having the effect of extending the useful life of an asset or increasing output or
capacity or efficiency of an asset or decreasing operating costs of an asset is 'improvement'.
Expenditure on improvement may involve replacement of an existing asset or may not involve
replacement of an existing asset. All expenditures on improvements are capitalized.

Land cost comprises of its purchase price, compensation, if any, paid on acquisition of land, legal
charges and stamp duties, site preparation cost such as cost of leveling and filling and all incidental
expenses incurred on the transfer, development and improvement of such land.

Any expenditu.e on repairs or rehabilitation of an asset purchased by the company (whether second
hand or new) incurred before commissioning of asset or putting the asset in usable condition are

.S

1;
/-,ct))

treated as a cost of the capital assets



Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR unless otherwise stated

The company in accordance with the directives of Government of lndia regarding rehabilitation
policy on acquisition ol land will provide employment or allowance in lieu of employment to the
rehabilitated land owners. The expenditure towards allowance in lieu of employment is being
capitaljzed and added to the cost of land till the execution of registered sale agreement. Such
expenditure, if any, incurred after execution of sale agreement but before the date of commercial
operation is capitalized as normal A&G overheads. Such expenditure incurred after commercial
operation is charged to revenue.

The useful life is delined in Regulation 3.67 of CSERC MYT Regulation 2021. Further, the
"Depreciation" of the Assets is charged in accordance with Regulation 24 applied with the rates and
method given in Appendix-l of CSERC MYT Regulation 2021. The rates of depreciation are as under:-

(a,

(c.c",ry t

v

Asset Particulars Depreciation
Rate (sLM)

1 La nd under full ownership 0.00%
Land Under Lease (including investment and cost of clearing) 3.34yo

3 Plant & Machinery in generating stations-
Hydro 

=lectricSteam electric NHRB & waste heat recovery boilers
Diesel electric and gas plant
Cooling towers & circulating water systems
Hydraulic works forming part of the Hydro
Dams, Spillways, Weirs, Canals, Reinforced concrete flumes and siphons &
Reinforced concrete pipelines and surge tanks, steel pipelines, iluice
gates, steel surge tanks, hydraulic control valves and hydraulic works
Transformers, Kiosk, sub-station equipment & other fixed apparatus
(including plant foundation)
Transformers including foundations having rating of 100 KVA and over
Switchgear including cable con nections
Lightning arrestor (Station type/Pole type/Synchronous condenser)
Batteries, Meters
Underground cable including joint boxes and disconnected boxes
Lines on steel supports operating at terminal voltages higher than 13.2 KV
but not exceeding 66 KV
Lines on fabricated steel operating at terminal voltages higher than 66 KV
Lines on steel on reinforced concrete support
Lines on treated wood support
Static Air Conditioning Plant & Street Light fittings
Any other assets not covered above

5.284/o

4 Building & Civil Engineering works-
Offices and showrooms
Containing plant and equipment (incl. thermal & hydro)
Road other than Kutcha Road & others

3.34%

5 Kutcha Road
Temporary erections such as wooden structures

6 Cable duct system 3.34o/o
7 Self propelled veh icles 9.5O4/o
8 Porta ble Air Conditioning Plants 9.50%
9 Office furniture and furnishing/ Communication Equipment-

Office equipment
lnternal wiring including fittings and apparatus
Communication equipment
lvlotors - Apparatus let on hire

6.33o/o

10 il57p
11

>zaments includ in SoJtwa rel.T. e u1

Softwa re -10b/\.

i) 'i

Sl.No.

2

700o/o



Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 3lst March'2025
All amounts are in INR unless otherwise stated

2.9.1 Capital Work-in-Progress

All capital expenditure is accounted for through capital work-in-progress accounts On

commissioning of the assets, the expenditure is transferred to appropriate fixed assets accounts.
Commissioning of an asset is a technical matter, which involves consideration of various factors such
as trial, testing to ensure whether the asset is in usable condition etc. Capitalization of assets is
therefore done on issue of Asset Commissioning Certificate from the relevant Technical Authority/
management certificate of the Company.

2.9.2 lmpairment of tangible assets

At the end of each reporting period, the Company .eviews the carrying amounts of its tangible
assets to determine whether there is any indication that those assets have suffered an impairment
loss. lf any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any). When it is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the
cash generating unit to which the asset belongs. When a reasonable and consistent basis of
allocation can be identified, corporate assets are also allocated to individual cash-generating units,
or otherwise they are allocated to the smallest Company of cash generating units for which a

reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use- ln assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

lf the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognized immediately in profjt or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
qenerating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognized for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognized immediately in profit or loss.

2.9.3 lntangible assets and intangible assets under development

a) lnitial recognition and measurement - An intangible asset is recognized if and only if it is probable
that the expected future economic benefits that are attributable to the asset will flow to the
Company and the cost of the asset can be measured reliably. lntangible assets that are acquired
by the Company. which have finite useful lives, are recognized at cost. Subsequent
measurement is done at cost less arcumulated amortization and accumulated impairment
losses. Cost includes any directly attributable :ncidental expenses necessary to make the assets
ready for its intended use.

Expenditure on development activities is capitalized only if the expendi ture can be easured
reliably. the product or process is technically and
benefits are probable and the Company intends to

com mercia'1ly feasibl.e. ,

& has sufficient resdu e
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR unless otherwise stated

development and to use or sell the asset. Expenditure incurred which are eligible for
capitalizations under intangible assets are carried as intangible assets under development till
they a.e ready for their intended use.

b) Subsequent costs -Subsequent expenditure is recognized as an increase in the carrying amount
of the asset when it is probable that future economic benefits deriving from the cost incurred will
flow to the enterprise and the cost of the item can be measured reliably.

c) Amortzation - lntangible asset is amortized on straight-line method over a period of legal right to
use/life of mine or 20 years, whichever is lower, as given in the guidelines issued by CSERC in
this regard.

2.9.4 Coal Mining Activity

A. Leasehold Land:

Land acquired for mining business under Surface rights conditions, Clause 247 of CG Land Revenue
Code 1959 is amortized on the basis of balance useful life of the project. Other leasehold land acquired
for mining business is amortized over the lease period or balance life of the project whichever is less.

B. Coal mining exploration costs

Exploration and evaluation costs comprise capitalized costs which are attributable to the seaach for coal,
pending the determination of technical feasibility and the assessment of commercial viability of an
identified resource which comprises inter-alia the following:

a. researching and analyzing historical exploration data;
b. gathering exploration data through topographical, geo chemical and geo physical studies;
c. exploratory drilling, trenching and sampling;
d. determining & examining the volume and grade of the resource; and
e. surveying transportation and infrastructure requirements.
f. Preparation of Geological report after exploration work.
g. Preparation of mining plan based on Geological report and get approval from Ministry of Coal

through CMPDL remark.
h. Preparation of Mine Closure Plan from MoC through CMPDIL Remark.
i. Demarcating of Block boundary through DGPS Survey.

Exploration and evaluation expenditure incurred after obtaining the mining right or the legal right to
explore are capitalized as exploration and evaluation assets (intangible assets under development) and
stated at cost less impairment. Exploration and evaluation assets are assessed for impairment
indicators at least annually.

Explorat;on and evaluation expenditure incurred prior to obtaining the mining right orthe legal right to
explore are expensed as incurred.
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Chhattisgarh State Power Generation Company Limited

Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR unless otherwise stated

C. Development expenditure on coal mines:

Once proved reserves are determined and development of mines/project is sanctioned, exploration and

evaluation assets are transferred to 'Development of coal mines' under Capital work-in-progress.
However, if proved reserves are not determined. the exploration and evaluation costs are derecogniz€d.

The development expenditure capitalized is net of value of coal extracted during development phase.

Subsequent expenditure is capitalized only where it either enhances the economic benefits of the
development/ producing asset or replaces part of the existing developmenvproducing asset. Any

remaining costs associated with the part replaced are expensed.

Mines under development are brought to revenue (date of commercial operation) on occurrence of
earliest of the following milestones as given in the Regulation 5 of the principal regulations of Central
Electricity Regulatory Commission (Term and Conditions of Tariff) (Second Amendment) Regulations,
2021 notified on dated 19th February'2O21:

a) the first date of the year succeeding the year in which 25%o of the Peak Rated Capacity as per the
Mining Plan is achieved; or

b) the first date of the year succeeding the year in which the value of production estimated in
accordance with Regulation 7A of the said regulations, exceeds total expenditure in that year; or

c) the date of two years from the date of commencement of p.oduction.

The above is subject to commercial readiness to yield production on a sustainable basis (i.e. when the
Company determines that the min!ng property will provide sufficient and sustainable return relative to
its perceived risks and therefore it is considered probable that future economic benefits will flow to the
Company).

On being b.ought to revenue, the assets under capital work-in-prog ress are classified as a component of
property, plant and equipment under'Mining property'.

Gains and losses on de-recognition of ta ngible/intangible assets, as referred above, are determined by
comparing the proceeds from disposal, if any, with the carrying amount of respective assets and are
recognized in the statement of profit and loss.

D. Mines closure, site restoration and decommissioning obligations:

The Company's obligations for land reclamation and decommissioning of structure consist of spending
at mines in accordance with the guidelines from Ministry of Coal, Government of India. However, all the
activities & responsibilities regarding Mines closure and Site restoration has been undertaken by the
Mine Developer & Operator (MDO) as per the bilateral agreement. Hence company will not provide for
such expenditure. Further. to ensure the timely and smooth mines closure, the MDO will deposit
adequate amount of deposits with the company within regular interval and after successful completion,
the said deposlt will be refundable as per the agreement stated in this behalf.

\
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR unless otherwise stated

E. Amortization:

On being brought to revenue, the mines closure, site restoration and decommissioning obligations are
amortized over the balance life of the mine. Mining property is amortized from the year in which the
mine is brought under revenue, in 20 years or life of mine whichever is less as given in Appendix lA -
Depreciation Schedule for lntegrated Mine of Central Electricity Regulatory Commission (Term and
Conditions of Tariff) (Second Amendment) Regulations, 2021 notified on dated 1gth February'202L.

2.10 Inventor:es

Items of inventories are measured at cost (on weighted ave.age basis) or net realizable value
whichever is lower. Cost comprises of all cost of purchase, cost of conversion and other costs
incurred in bringing the inventories to their present locaUon and condition.

Accounting for all material transactions are in the same period in which the physical event of
receipts, issues etc. take place. Similarly, liability for all materials received and accepted by the
company is created in the month in which the materials are accepted. Shortages/ Excesses found
during the course of physical verification or otherwise are transferred under separate account head
namely "Stock excess/ shortage pending investigation" classified under inventories. The cases of
such excesses/ shortages are referred to a committee formed for the very purpose and will be
written off only after final disposal ot the case from the said committee. however till the disposal of
cases, provision is created against the net shortages. Further. the procurement of medicines directly
charged to profit and loss account.

2.11 Provisions and contingencies

2.11.1Provisions

Provisions involving substantial degree of est,mation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources. However, as per the adopted accounting policy and considering large number of offices
located at various parts ofthe State, the management has only provided for expenses (Service bills
related to repair and maintenance and A&G expenses) for bills/invoices received up to 31st May of
the succeeding year but related to period under audit. The methodology will be followed consistently
in su bseq uent years.

2.ll.2Contingencies

A contingent Iiability is disclosed when there are remote chances as below:
(a) A possible obligation that arises from past events and whose existence will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the entity; or
(b) A present obligation that arises from past events but is not recognized because:
(i) lt is not probable that an outflow of resources embodying economic benefits will be required to
settle the obligation; or
(ii) The amount of the obligation cannot be measured with sufficient reliability.

2.12 Financlal lnstruments

Financial assets and financial liabilities are recognized when the.Comp-al-ly becomes a pa!:ty to the
contractual provisions of the instruments.Fina ncia I assets a6d financib( liabilities_ are... initially
measured at fair value. Transaction costs that are directly attributable to-lhA acquisition or.issue of

i.rl' : .,i
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Chhattisgarh State Power Generation Company Limited

Notes to the financial statements for the year ended 31st March'2025

All amounts are in INR unless otherwise stated

financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through profit or loss) are added to or deducted from the fair value of the financial assets or

financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the

acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized
lmmediately in statement of profit and loss.

2.12.1Financial Assets

All regular way purchases or sales of financial assets are recognized and derecognized on a trade
date basis. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the time frame established by regulation or convention in the market place.

All recognized financial assets are subsequently measured in their entirety at either amortized cost
or fair value, depending on the classification of the financial assets.

2.l2.2Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if these financial assets are held
within a business whose objective is to hold these assets in order to collect contractual cash flows
and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

2.12.3Financial assets at fai. value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is
held within a business model whose objective is achieved by both collecting contractual cashflows
and selling financial assets and the contractual terms of the financial asset give rise on specified
dates to cashflows that are solely payments of principal and interest on the principal amount
outstanding.

On initial recognition, the Company makes an irrevocable election on an instrument-by-instrument
basis to present the subsequent changes in fair value in other comprehensive income pertaining to
investments in equity instruments, other than equity investment which are held for trading.
Subsequently, they are measured at fair value with gains and losses arising from changes in fair
value recognized in other comprehensive income and accumulated in the 'Reserve for equity
instruments through other comprehensive income'. The cumulative gain or Ioss is not reclassified to
profit or loss on disposal of the investments.

2.12.4Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FWPL. unless the Company irrevocably elects
on initial recognit:on to present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading.
Other financial assets are measured at fair value through profit or loss unless it is measured at
amortized cost or at fair value through other comprehensive lncome on initial recognition. The
transaction costs directly attrlbutable to the acquisition of financial assets and liabilities at fair value
through profit or loss are immediately recognized in profit or loss.



Chhattisgarh State Power Generation Company Limited

Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR unless otherwise stated

2.12.5 lmpairment of financial assets (other than at fair value)

The Company assesses at each date of balance sheet whether a financial asset or a group of
financial assets is impaired. lnd AS 109 requires expected credit losses to be measured through a

loss allowance. The Company recognizes lifetime expected losses for all trade receivables that do
not constitute a financing transaction. For all other financial assets, expected credit losses are
measured at an amount equal to the 12 month expected credit losses or at an amount equal to the
life time expected credit losses if the credit risk on the financial asset has increased significantly
since initial recognition.

2.12.6 Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity :nstrument.

2.12.7 Equity lnstruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by a Company entity are recognized at
the proceeds received, net of direct issue costs. Repurchase of the Company's own equity
instruments is recognized and deducted directly in equity. No gain or loss is recognized in statement
of profit and loss on the purchase, sale, issue or cancellation of the Company's own equity
instruments.

2.12.8 Financial liabilities

All financial liabilities are subsequently measured at amortized cost using the effectave interest
method.

2.12.9 Offsetting of financlal instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognized amounts and there as an
intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

2.13 Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into
known amounts of cash that are subject to an insignificant risk of change in value and having
original maturities of three months or less from the date of purchase, to be cash equivalents. Cash
and cash equivalents consist of balances with banks which are unrestricted for withdrawal and
usa g e.
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 3lst March'2025
All amounts are in INR unless otherwise stated

2.14 Cash Flow Statement

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the

effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Company are
segregated.

2.15 Earnings per equity share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity
holders of the company by the weighted average number of equity shares outstanding during the
period. Diluted earnings per equity share is computed by dividing the net profit attributable to the
equity holders of the company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity shares
that could have been issued upon conversion of all dilutive potential equity shares. The dilutive
potential equity shares are adjusted for the proceeds receivable had the equity shares been actually
issued at

fair value (i.e.the average market value of the outstanding equity shares). Dilutive potential equity
shares are deemed converted as of the beginning of the period, unless issued at a later date.
Dilutive potential equity shares are determined independently for each period presented. The
number of equity shares and potentially dilutive equity shares are adjusted .etrospectively for all
pe.iods presented for any share splits and bonus shares issues.

2.16 Contributions, Grants & Capital Subsidies towards Cost of Capital Assets

Amount receivable as subsidy or grant towards capital assets are credited to app.opriate account
set out in chart of Accounts only if the following conditaons are satisfied:
a. The amount is not subject to any conditions to be fulfilled by the Company; or
b. The conditions attached to the amount have been fulfilled by the Company.

Capital subsidies and grants related to depreciable fixed assets are treated as deferred income and
are recognized in the profit and loss statement on a systematic and rational basis over the useful life
of the asset, i.e., such amounts are allocated to income over the periods and in the proportions in
which depreciation on those assets is charged. Accounting for cost of a capital asset is done in the
normal course without consldering any contribution, subsidy or grants towards the cost of the asset.
Depreciation are being charged in the normal course on the'full cost' of the asset.

Capital subsadies and grants related to non-depreciable assets are credited in capital reserve.
However, if a grant related to a non-depreciable asset requires the fulfillment of certain obligations,
the grant are credited to income over the same period over which the cost of meeting such
obliqations is charqed to income.
Expenditure on Project identification Survey and Feasibility Studies:

Expenditure incurred on identification, survey and feasibility studies of a proj,ect'bFfore the projeat is
considered for sanction or rejection are accumulated in an account provided for the purp,osel-Later,
if the project is rejected, the full amount of expenditure is charged to Revenq'e as in-fructuous

, _rt; :
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 3Lst March'2025
All amounts are in INR unless otherwise stated

2.r8

2.L9

capital expenditure in the year in which the project is reiected. lf the project is sanctioned, the
expendlture is charged to capital work-in-progress account for that project. Any expenditure incurred
on detailed feasibility studies etc. after a project is sanctioned shall also be charged to the capital
work-in-progress account for that project. The aggregate of expenditure incurred before and after
sanction of a project are allocated over the "tangible" assets a cq u ired/constru cted under the
project, in the same manner as the revenue expenditure chargeable to capital works are to be
a llocated.

Segment Reporting:

The Company is engaged in the business of operation and maintenance of existing power generation
plants as well as installation of new power plants in Chhattisgarh State.Considering the nature of the
Company's business and operations, there are no other reportable segments (business and/or
geographical) in accordance with the requirements of lndian A.ccounting Standard 108-'Operating
Segments' prescribed under section 133 of the Companies Act, 2013.

Non-current assets held for sale:

Non-current assets (including disposal groups) are classified as held for sale if thei. carrying amount
will be recovered principallythrough a sale transaction rather than through continuing use and a sale
is considered hig hly probable-

Non-current assets classified as held for sale are measured at lower of their carrying amount and fair
value less cost to sell. Non-current assets classified as held for sale are not depreciated or amortized
from the date when they are classified as held for sale. Non-current assets classified as held for sale
and the assets and liabilities of a disposal group classified as held for sale are presented separately
from the other assets and liabilities in the Balance Sheet.

Critical accounting estimates and judgments

ln the application of the Company's accounting policies, the directors of the Company are required
to make judgments, estimates and assumptions about the carrying amounts of assets and liabilities
that are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only that period or in the period of the revision and future periods if the revision affects both
current and future periods. Detailed information about each of these estimates and judgments is
included in relevant notes together with information about the basis of calculation for each affected
line item in the financial statements.

The areas involving critical estimates are:

Estimation of current tax and deferred tax expense
Estimation of values of contingent liabilities & assets
Estimates and judgment are continually evaluated. They are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the
Company and that are believed to be reasonable under the circumstances.
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Chhattisgarh Slate Power Generation Company Llmlted
Notes to the financial statements for the year ended 31st March'2025
Allamounts are in INR Lakh unless otherwise stated

Gross Rlock Net tslock

0Ist April'2024 Additions Disposals/
Eorrowlng cost

capitalised
d\rrin9 the year

Ealanc€
as at

3lst Mar<h'
2025

Amount as at
01st

April'2O24

Dedrctlon
s/adjustm

ents

Balance
as at

31st March'
2025

As at 31st
lvla.ch'2025

As at 31st
March'2024

[4lning Righrs - Coal lvline at
GP III

7 0.623 96 7,866.25 18,490.21 9,133 47 3,820.89 12,954.36 65,53 s.85 61,490.49

Total 70.62 3.96 7,866.25 78,490.21 9.133 47 3,820.89 12,954.36 65,535.85 61,4S0.49
70,623 96 70,623.96 5,590.66 3.542.81 9. r 3 3.47 61,490 49 65,033 30

Note No. 4C - lntagible Assets under Development
(( in Lakh)

in Lakhs)

lntagible A5sets under Devalopment aging Schedule
(l in Lakh)

Intangible assets under
development

Amount in CwlP for a period of
Total

Less than 1

Year l-2 Years 2-3 Years More than 3
Years

CoalMinc at CP ll 4l _27 197.70 3.612 26 3,857.I7
Projecls tenrporarily
suspencled

41 2l 197.70 3.612.26 3,857.17
3.411 9t 684.85 5,361 -52

in Lakh)

01sl April'2024 Additions Disposals/ Capitalised
during the year

Ealance
as at

3lst March'
2025

Coal f4lfe al GP lll 9,445 54 2,237.a8 7,86ti.25 3.85 7.17
Coal 14 ne at Gidhmuri &
Pitlruria
I otal 9,485.54 2,231 .A8 7,866 25 3,85 7.17

0lst April'2023 Additions Disposals/
Adiustments

Capitallsed
durinq the year

Ealaoce
as at

flst March'
2024

Coa l,4ine at CP I I 6,067 63 3,417 qt 9.485 54
Coal Mine at Gidhmuri &
Pithuria
l-ota! 6,067.61 3,417.91 9,485.54

{t

Note No. 4B' lntagible Assets
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Notes to the fioancial statements for the year ended 3Lst March'2025
All amounts are in INR Lakh unless otherwise stated

(< in Lakh

Chhattisgarh State Power Generation Company Limited

Note No. 5 - lnvestments

As at 31st March, 2024As at 31st March, 2025

Non CurrentCurrent Non Current Current

Partic u la rs

s,2 00.00 5,2 00.00

s,2 0 0.00

5,2 00.00

lnvestments in equity instruments at cost less impairment:
lnvestments in Subsidiary - Unquoted

1) Uttar Chhattisgarh Rajya Vadyut Utpadan Limited (20 crore
Equity Shares (P.Y. 20 crore) of al0 each fully paid up) *

Total lnvestment
(-) Allowance for Expected Credit Loss & lmpairment in the

value of investment *
Net Investment 0.0 0 0.0 0

Total Un uoted lnvestments 0.00 0. o0

"Uttar Chhattisgarh Rajya Vidyut Utpadan Limited" (formely known as 'IFFCO Chhattisgarh Power Limited") is a
whol,y owned subisidiary company of CSPGCL. At present, the activities of installation of power plant and revenue
generation of subsidiary company is yet to be taken and in the near term, the Company does not foresee positive
cash inflows. Hence, in accordance with IND AS 109, the Company has impaired its investment and carrying the
same at a nominal vatue of { 1.

* lmpairment of investment in equity shares

5,200.00

s,2 00.00

-rs
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Chhattisgarh 56te PowerGeneration Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts aae an INR Laki unless otherwige stated

NoteNo.6-Loans
({ in Lakh)

As at 3 tst March'2025 As at 31st i,la rc h'2 02 4

Loans (Considered good, !nless otherwise stated)

Related Partiest
unsecured
Less : Allowance for bad and doubtful loans

Current Non'Cu.rent Total Current Nor- Current Total

392.07
(392.07)

392_O7
(392.07)

324.42
(328.42)

324 42
132a.42)

Em9loyees

Les! : Allor/ance for bad and doubtful loan5

89 28 t5 97 105 25 108 28 l3 17 121_75

Totai 89.28 15.97 105.25 108.28 19.41 t27.75

Chiattis8arh Po,e. timited").

Note No. 7 - Other financial assetg
(l ln Lakh)

As at 315t March'2025 As at 31st March'2024

Financialassets at amortised cost :

Security Deposit9 - Gove.nment & Others

Receivable f.om State Government of Chhattisgarh 5

lnterest Receivable from Slate Government of
Chhattr59arh 5
Term deposits*
lnteaest Accured on deposlts
lJnbilled revenue
Oeffered finance Cost Pursuant to Discounling of Trade
Reaeivables (Plea<e .efe. Note No 46)

Current Non- Current Total Current Non- Current Total

14.832.6B

640_42
8,350.01

8,594.99

2.181.09

40,690.68

1,905.06
261.6r

2,181.09

5 5,52 3.36

r.905.06
904.03

8.350 01

8.594 99

14,832.87

83.16

387.94
2.734.22

72.492.44

2,172.35

55,522.03

862.97
109 70

8,594 99

2,t72.35

70,354.90

83.16

862.97
491_64

2.114.22

21,487.47

Iotal 32,418.10 45,O44.44 77.458.53 t0,910.67 61,262.04 98,192-70

Ior the rurpore, rE.inst which the b.l.n.e rep.ym€nr ir du€ during the period FY22-23 ro FY 2E-29.

,l Term Oeposits a.e pledqed qrth variou! bankS for availiflg LC, Bank Guarantees,margin money and Dledqed with other Govemment Depanments.

:'
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Chhattisgarh State Power Gene€tion Company Limited
Notes to the financial statements forthe yea.ended 3lst March'2025
All amounts are in INR Lakh unless otherwise stated

(? in Lakh)
Note No. 8a - Tax Assets

As at llst March. 2024As at 3Ist [4arch, 2025

Non CurrentCurrent Non Current C urrent

34,696.66
4,381 .01

34,696.67lncome taxe5 (net of provisions of eaalier years)
lncome taxes (net of provision for the year)

Partic ulars

106.15

34,696.66 4.347.O7 696.67106.15

Partictlars As at 31st March,
2025

As at 31st March,
2024

2,36.357.68
1.,68.876.30

2.20,619.24
r,78,938.88

67.481.38 41.740.35

Oefered Tax Assets
Deferred Tax Liabilities
Net Deferred Tax Assets/(liabilities) (Net)

Unaecoonised Deferred Tax Assets
Tota Deferred Tax Assets (Net) 67.441.38 41.740.15

(( in Lakh)

Particulars As at 3Ist March,
202s

1,10,935.12
1 , 1. 3,618.0 r

11,804.55

1.05,637 26
].O4,462.27

r0,179.71
2,36,357.68 2,20,679.24

r.68,876.30 1.78,938.88

Deferred Tax Assets
Disallowance unde.the lncome Tax Act,l961 (in P&L item)
Disallowance underthe lncome Tax Act,1961 (in OCI item)
Carryforward of Unused Tax Credits (MAT)

Deferred Tax Liabilities
Depreciation

1,68,876.30 1,78,938.88

Note No.8b - Deferred Tax Assets/Liabilities (Net)
({ in Lakh)

'c
.t

\
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Notes to the financial statements for the year ended 3lst Ma.ch'2025
All amounts are in INR Lakh unless otherwise stated

Note No. 9 - Other non-current and current assets
({ in Lakh)

Partaculars
As at 3lst March, 2025

Current Non- Current Current Non- Current

(a)
(b)
(c)
(d)

Capital advances
Advance to Suppliers & Contractors
Prepaid Expenses
Other asset

4,191.27
1,861.7 9

7 .O1

10,98 6.76
3,994.t2
1,522.96

7 .43

9.382.9 7

Total 6,06 0.13 10,986.7 6 5,524.5)- L382.91

Note No. 10 - lnventories
in Lakh

Particulars As at 31st As at 31st
March 2025 Marc 2024

(a) Raw materials
Coal &,uel
Stores & Spa.es
Scrap & Unservicable Mate.ials

32,587 .71
40,962.30

67 2.39

23,539.11
39,619.1"4

768.16

(b) Material Shorv(Excess) perding
investigation
Cost
Less: Provision

t,332.7 9
7,332.19

1,249.14
t.249.14

Total lnventories at the lower of cost or net
realisable value

7 4,222.46 63,92 7.06

Note- For detai:s of hypothication, refer Note No.18 "5hort Term Borrowings"

Note No. 11 - Trade receivables* $

in Lakh

Particula.s As at 31st March,2025

Unsecured. considered good

Less: Allowance for Expected Credit Loss

Curreot Non Current# Current Non Current

2,5 8.995.66 3,t4,572.14 8 3,2 56.00

Total 2.5 8.9 9 5.6 6 3,t4,512 -7 4 83,256.00
*Note- Above receivables does not include unbilted revenue of 4 8350.0I Lakhs (PY { 2734.22 Lakhs), the same
has been classified under Other Fanancial Assets under Note no. 7.

s Pursuant to order no. F-).310U2022/1312 daled 24.05.2022 wherein Energy department of Government of
Chhattisgarh has taken over the liability of Rs. 1000 crore along with interest thereon, in lieu of dues outstanding
payable to CSPDCL to the extent of similier amount as on 31.03.2022. CSPGCL has earmarked the equivalent
amount of loan drawn from PFC for 1*500 MW korba extension fo. the purpose, aqainst which the balance
repayment is due during the peiod FY 22-23 to FY 28-29.

# N.linistry of Power Gove.nment of lndia vide notification dated 03rd )une'2022 has issued Electricity (Late

Payment Su.charge & Related Matters) Rules'2022. which shall be applicable to outstanding dues of generating
companies, inter state transmission licensees a.d electricity trading licensees. As per the rules, the Chhattisgarh
State Power Distribution Company Limited {CSPDCL) is permitted to clear the outstandiog dues (including

surcharge) of < 4162.79 Crore as at 03rd June'2022 in 40 equated monthly installments (EMl's) starting from 05th
Aug'2022 without having additional surcha.ge on 14162.79 Crol.e- CSPDCL intends to enter into this scheme and

accordingly agreed to pay the sum in 40 EMI's. Fu.ther, With regard to the Payment Security Mechanism, the
same is not established and maiotained. The CSERC vide Suo-motu petition on issue of applacability of
Regulation 29 of CSERC lvYT Regulations, 2021 after issue of Cent.al Govt. Rule dated 03 June 2022 in relation to
Late Payment Su.charge dated 18.10.2022 (in FY 22-23) has empowered the State Government who has to
decide the payment security mechanism for the State-owned Generating Stations. Therefore, CSERC directed the
tariff section to communicate the same to the State government with advices, if any, under Sectior 86{2)(iv) of
the Electricity A.t 2003" and hence, the company is not charging surcharge in the event of delayed payment by
CSPDCL as per the .ules.

\



Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025

AII amounts are in INR Lakh unless othervrise stated

Trade Receivables aqeinq schedule (a in Lakh)

Particulars Not Due'

----6uEtanai=n, lor fol.owing alrom due date to p!yq'!gj!

TotalLess than 6
months

6 months -
I Year 1-2 Years 2-3 Years

More than 3

(i) Undisputed Trade receivables
considered aood

2,05,342.01 5 3,653.6s 2,58,995.66

(ii) undisputed Trade Receivables - which
have significant in€rease in credit.isk

(iii) Undisputed Trade Receivables
credit impaired
(iv) Disputed
Receivables-considered oood

T.ad-a

(v) DisDuted Trade Receivables - which

have siqniflaant increase in credit risk
(vi) DisDuted Trade Receivables - credit
impaired
Total 2,05.342.01 53.653.65 2,53,995.66

i Nol due po(ion of Trade Receivables includes the invoice to. the month of Feb'25 & I\4arch'25 (Due in FY 25-26) alongwith balance 8 EMI's out of 40
EMI'S of 4104.07 Crore pursuant to deferred terms of payment as set out in the Electricity (Late Payment Surcharge & Related t'latters) Rutes'2o22
issued by I\'4inistry of Povver Government of India on 03rd.lune'2022.

c
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 3lst March'2025

All amounts are in INR Lakh unless otherwise stated

Note No. 12 - Cash and cash equivalents and Other Bank Ealances
(< in Lakh )

Pa rtic u la rs As at 31st
March,2025

As at 31st March,
7024

Current Cash and bank balances
(i) Cash and cash equivalents

Cash in imprest
Ba lances with Banks
Term deposits (Maturity < 3 months)

Cash and cash equivalents as per statement of cash flows

( ii) Other bank balances*
Balances in scheduled banks in earmarked current account
Term deposits (Maturity > 3 months and < 12 months)

40.79
58,27 r.94

r, 14,10 0.00

18.9 3

91,8 83.96
2,380.00

1,7 2,4L2 .7 2

99,27 5.47

94.282.48

50,7I2.23

* Out of Rs. 99275.47 Lac, deposits of Rs. 2938.38 Lac are pledged with various banks for availing LC, Bank
Guarantees,margin money and pledged with other Government Departments.

,
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Chhattisqarh State Power 6eneration ComDany Limited
Notes to the financial statements for the year ended 3Ist March'2025

All amounts are in INR Lakh unless otherwise stated

io Lakh)

Note No. 13 - Equity share capital

As at 3tst March'2024As at 3rst March'2025
AmountNo. of sharesNo. of shares Amount

Particulars

6.00.00.00.000

2 .9t ,23 ,O4 .2a3

6.00,000.00

2,91,230.43

6,00,00,00,000

2.9r,23,04,283

6.00,000.00

2,91.230.43

Authorised:
Equity shares of a I0 each

lssued, Subscribed and Fully Paid:
Equity shares of I I0 each

2 91 230.432 28391 23 04 2,91,230.43 2,91,23 04 283Total

AmountEquity shares Number of shares

Balance as at lst April, 2024 2 .97 ,23 .04 ,283 2.91.230.43
lssued durinq the year

2 .9t .23 ,O4 .243 2.91.230.43Ealance as at 31st March .2025

Note 13.1- Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

The Company has only one class of equity shares having par value of < 10 per share. Each holder of equity shares is entitled to one
vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets
the Company, after distribution of all preferentia, amounls. The distribution will be in p.oportion to the number of equity shares held
by shareholders.

{ii) Te.ms/riqhts atta.hed to Equity shares

in Noshold in comNote 13.2 Details of shares held

( an Lakh

As at 3Ist March'2025 As at 3Ist March'2024Particulars

2 .97 ,23 .O4 .243

Details of shares held
Fully paid equity shares
Government of Chhattisqarh 2 ,91 ,23 ,O 4 .283

Note 13.3 Details of Shaaes in the company held by each shareholder holding more than 5 o/o Shares ard Ptomotors Shaaes as at ead of the
year

As at 3lst March'2025
Name of Shareholder/Promoters %

of Holdinq

2 .9 | ,23 .O4 ,283 100%
Equity shares

Governmenl of Chhaatisgarh

2,97 ,23,04 ,243 100%Total

RNIPI.,,R

1q.G.)
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Paticulars
As at 31st March,

2025 As at 31st March, 2024

Capital Reserves
Retained ea rnings
Other Comprehensive lncome

4,3 5 9.9 3
3.80,412.08

(2,11,52s.1r)

4,3 59.93
3.11.988.7 0

(1.9s.224.3s)
L,7 3,246.90Total L,2t,124.28

chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 3lst March'2025

All amounts are in INR Lakh unless otherwise stated

Note No. 14 - Other equity
in Lakh

Nature a:-ld purpose of the reserve

Capital Reserve
Capital Reserve was created for waiver of payment of lnterest on bonds related with CSEB period.

Retained Earnings
Retained Earnings are the proflts of the company earned till date net of appropriations

Other Comprehensive lncome
Remeasurements comprising actuarial gains and losses (net of taxes) are reflected immediately in the balance
sheet with a charge or credit recognised in other comprehensive income in the period in which they occur.
Remeasurement recognised in other comprehensive income is reflected immediately in retained earnings and is
not reclassified to profit or Ioss.

.)



(< in La kh)

Chhattisgarh State Power Generation
Notes to the financial statements for

Company Limited
the year ended 31st March'2025

Note No. 15 - Non Current Borrowings

AII amounts are in INR Lakh unless otherwise stated

4
As at 31st Ma rch,As at 31st March, 2025Particula rs

4,34,493.94
I 1,40 5.6 3

2,38,243.03
9.6 7 3.13

Measured at a mortised cost
Secu red Bo.rowings:*

Term Loans- Other than Banks
(1) Ftom Power Finance Corporation Limited
(2) Frcm Rural Electrification Corporation Limited

(a)

4,45,899.562,47 ,976.16Total Borrowin S

Terms of Re a mentx Nature of Securi
ainst Loan from Power Finance Cor oration:

1. Term Loan from Power Finance Corporation amountinq to <
2195.23 crores (PY < 3917.57 crores) (including current
maturities) are secured by mortgage and charge of moveable
and immovable fixed assets both present and future of 2x500
MW Marwa Thermal Power Plant.

Repayable an 60 Quarterly installments
commencing from Oct'2016 alongwith present
rate of interest ranging from 8.88% to 9.10%
peT annum.

2. Term Loan from Power Finance Corporation amounting to t
835.65 crores (PY { 1058.50 crores) (including current
maturities) are secured by mortgage and charge of moveable
and immovable fixed assets both present and future of 1x
500 MW West Extension Thermal Power Plant.

Repayable in 60 Qua.terly installments
commencing from Jan'2014 alongwith present
rate of interest ranging from 8.887o to 9,10%
per annum.

3. Term Loan from Power Finance Corporation amounting to t
114-06 crores (PY { 131.38 crores) (including current
maturities) are secured by charge on moveable assets of
2*250 MW DSPM KE Plant.

Repayable in 120 Monthly installments
commencing from Nov'2021 alongwith present
rate of interest ranging from 8.88% to 9.1.0%
per annum,

B ainst Loan from Rural Electrification C o ration:

1, Term Loan from Rural Electrification Corporation amounting
to { 114.06 crores (PY { 131.88 crores) (including current
maturities) are secured by charge on moveable assets of
2*250 MW DSPM KE Plant.

Repayable in 120 Monthly installments
commencing from Nov'2021 a:ongwith present
rate of interest ranging f.om 8.880/0 to 8,96%
per annum.

Ageing of Non Current Borrowings:-
(< in La kh)

Particulars Total outstanding as at 3lst
March2025 Borrowin S

Non Current Current Borrowings
(refer note no. l8)

orporat ron
Limited
ower Finance

3,14,493.94 2,38,?43.O3 16.250.91

From Rural Electrificat on
Corporation Limited 1 1.405.63 9,6 7 3.13 1,732.50

Total 3,2s,899.s6 2,47,916.76 77 ,943.41

g



Chhattisqarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
AII amounts are in INR Lak! unless otherwise stated

Note No. 16 - Other Financial Liabilities
({ in Lakh)

Pa rticula rs
As at 31st March, 2025 As at 3Lst 14arch,2024

Current Non Current Current Non Curaent

a) Other financial llabilities carried at amortised cost:
Deposits & Retentions from Contractors & Suppliers
Rental Deposits

lnterest accrued but not due on boraowings
lnte.est accrued and due on borrowings
Excess lnterest from State Government of Chhattisqarh s
Employee related liabilities & Other Misc liabilities
loter Company Payable Account
Chhattisgarh State Power Transmission Company Limited

70.0I8.87

1.347.88
1.738.00

14.45
992.08

42.41

15.6 7

51,508.62

2,193.38
1,489.71

83S.78

42.4t

Total other financial liabilities 14,L53.69 15.6 7 56.073.90 14.24

Note No. 17 - Provisions
(t in Lakh)

Particulars
As at 31st March, 2025 As at 31st March, 2024

Current Non- Current Current Non- Current
(a) Provision for employee benefits

(1) Pension & Gratuity
(2) Leave encashment
(3) Bonus & Ex Gratia
(4) DA Arrears

40,240.00
2.378.42

368.69
r39.9 7

6,59,t21 .55
24.433.64

16,183.00
3,489.3 3

312.20
7 6.49

6,2),284.41
2 3,118.17

Total Provisions 43.127 .Oa 6,83,961.19 40,061.02 6,46,402.64

\ .-R i ;F
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Notes to the financial statements for the year ended 3lst March'2025
All amounts are in INR Lakh unless otherwise stated

({ in Lakh)

-hattisgarh State Power Generation Company Limited

Note No. 18 - Short Term Borrowings

As at 31st March,
2024

As at 31st
March,2025Pa rtic u la rs

A. Secured Borrowings
/a/ Working Capital Demand Loans

(i) From Bank of Baroda
(Against Hypothecation of stock and book debts of the
company, applicable rate of interest ranging from
8.0302 to 8.05% )

(ii) From State Bank of lndia
(Against Hypothecation of stock and book debts of the
company, applicable rate of interest ranging from
7.20% to 7.32%)

(iii) From Punjab National Bank (Earlier OBC)
(Against Hypothecation of stock and book debts of the
company, applicable rate of interest ranging from
7.25% to 8.35%)

(iv) From Canara Bank
(Against Hypothecation of stock and book debts of the
company, applicable rate of interest ranging from
8.05% to 8.65%)

Current maturities of Long term borrowings
Power Finance Corporation *
Rural Electrification Corporation *
Government of Ch hattisga rh

B
16,250.91

7,732.50
2,92L.00

(0. 19 )

(4.28\

3 50.8 7

1,154.97

(13,916.7 2 )

( 1.19 )

(72.63)

1,250.50

76,250.97
L,732.50
2,92t.O0

Total Short term Borrowings 82,40s.78 68,164.35

(+ Refer Note no. 15 for terms, conditions and nature of securi

Ri!r,,a
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chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR Lakh unless otherwise stated

Note No. 19 - Trade payables
(< in Lakh

Pa rtic ula rs
As at 31st March, 2025 As at 31st March, 2024

Current Non Current Curreot Non Cu.rent
(i) t\lsME
(ii) Others

t24.7 5
7 2.15 3.08

t.79
66,016.16

Total trade a a bles 72,277.83 66,017.9 5

Trade Payables aging schedule
t in Lakh

Pa rtic u la rs
Outstanding for periods from due date of payment

TotalLess than I
Year

1-2 Years 2-3 Years More than 3
Yeaas

As at 31st March'2025
(i) r\45Nr E 724.15 124.7 5
(ii) Others 72.15 3.08 72,153.08
(iii) Disputed dues - MSME
(iv)Disputed dues - Others
Total 72,277.83 12,277.A3
As at 31st March'2oz4
(i) NlsN'!E ),.19 r.79
(ii) Others 6 6.016,16 66,016.16
(iii) Disputed dues - MSME
(iv)Disputed dues - Others
Total 66,017.9 5 6 6,017.9 5

The company deals with huge number of vendor's and supplier's and hence specific disputed dues with MSME and
Others could not be furnished above, however, all the pending cases where disputes are there. has been disclosed
under Note No. 47.

Note No. 20 - Other Liabilities
(t in Lakh

Pa rtic u la rs
As at 31st Ma rch, 5 As at 31st March, 2 4
Current Non- Current Non- Current

a. Deferred Rent lncome
b. Statutory dues:
Taxes payable (other than income taxes
c. Others:
Others payables

634.11 649.51

10 0.8 2

5,725,17

12 6,8 5

5,7 92.O3
Refer note no. 50

Total Other Liabilities s,8 2 5.98 s,918.8 8 649.51

i
I

(- P, G
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Chhattisgarh State Power Gene.ation Company Limited
Notes to the financial statements for the year ended 3l-st March'2025
All amounts are in INR Lakh unless otherwise stated

Note no -2 L Revenue from Operations

Note no -22 Other lncome

({ in La kh

({ in Lakh

For the year ended
31st March'2025

For the year ended
31st March'2024Pa rtic u la rs

6,41,406.51
803.37

13,307.10
53,804.00
33,647.00

a) Revenue from Sale of Power
b) SLDC Charges
c) Water Charges
d) Revenue Su rplus/(Deficit) as per tariFf order
e) Revenue allowed in ARR for contribution in P&G Trust

6,21,514.61
855.35

L4,432.02
2,424.00

36,183.00
Total Revenue from Operations 6,75,4L2.99 7,42,967.99

For the year ended
3Lst March'2025

For the year ended
3Ist March'2024

6,920.19
4.30

10.61
5,519.21
9,402.54

40a.12
720.30
153.5s

1,194.38

1,301.6s
4.47
0.16

6,950.42
16,661.84

411. 11
694.49
r86.99

).,623.84

(a) lnterest income on financial assets at amortised cost
(i) Bank deposits
(ii) Loans to employees
(iii) Deposits with Contractors/Suppliers & Others
(iv) lnterest reimbursement by State Government
(v) Unwinding of lnterest lncome pursuant to LpS Rules

(b) Rent income
(c) Miscellaneous income
(d) lnterest on lncome Tax Refund
(e) Sale of scrap
Total Other lncome 24,333.20 27 ,834.97

z

Pa rtic u la rs

2",'
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 3l-st March'2025
All amounts are in INR Lakh unless otherwise stated

Note no -23 Cost of fuel

Note no -24 Employee Benefits Expense

Note no -25 Finance Cost

-:ra'-//

({ in Lakh)

({ in Lakh)

({ in Lakh)

,-1..

o
,.t

c

Pa rtic u la rs
For the yea r ended

31st March'2025
For the year ended
3Lst March'2024

Cost of Coal Consumed
HSD, Furnace Oil
Other Fuel Related Cost incl Handling and transportation
Shortage in Coal, Furnace Oil and HSD

3,L2,119.t2
5,178.74
6,140.01

880.77

3,27,640.92
4,435.18
8,285.42
1,050.82

Total cost of Fuel 3,24,319.25 3,4t,4t2.33

Pa rtic u la rs
For the year ended
31st March'2025

For the year ended
3l,st March'2024

Sa la ries, wages and bonus
Contribution to provident and other funds
Gratuity & Pension
Leave Encashment
Other staff costs
Staff welfare expenses
Less: Employee benefit expense capitalised

40,565.63
2,843.90

51,372.64
3, s s0.78
r,210.90

370.L4
(72.t4t

41,013.3 5
2,800.35

50,721 .75
3,634.35
1,199.s6

510.57
(6.69)

Total Employee Benefit Expense 1,00,041.86 99,819.25

Pa rtic u la rs
For the year ended
31st March'2025

For the year ended
3Ist March'2024

lnterest expense on borrowing
Term loans
Working capita I loa ns
State Government loans
lnterest on SRCPL security deposit
Cost of Discounting pursuant to LPS Rules
Bank charges
Less: Amounts included in the cost of qualifying assets

38,131.93
0.61

248.29
1.42

t2,492.48
101.35

50,552.72
L27 .96
248.29

L.29
12,892.48

102.85

Total Finance costs 51,376.08 63,925.s9

%tar



Notes to the financial statements for the year ended 31st March'2025

Atl amounts are in INR Lakh unless otherwise stated

in Lakh)

Chhattisgarh State Power Generation Company Limited

Note no -26 Other Expenses

For the year ended
31st March'2024

For the yeaa ended
3l.st Ma.ch'2025Particulars

Repairs and maintenance:
(i) Plant & machinery
( ii) Euildinq
( iii) Others
Ash Utilization Expenses
Power expense
Rent, Rates and Taxes
lnsurance charges
vehicle Running, Hiring and Maintenance charges
Lubricants, consumable stores and station suppies
Water Charges
SLDC Charges
Auditors remuneration $

ii) As Auditors
( ii) For Taxation matters
Other expenses
{i) Legal and other professional costs

{ii) Other General Expenses
(iii) Expenses on corporate social responsibility t
Less: Other expenses Capitalised

35,9s2.85
4,611 .7 6

603.09
10,995.21

s2t.a7
1,072.03

2.43
r, r06.58
1,086.61

t4.432.92
855.35

13.81.

2.64

665.75
5,996.05
r,431.46

(0.38)

27 ,948.40
5,27 5.57

610.49
r0,357.66

600.63
860.05

3.52
r,130.29
1, r81.97

13.307.10
803.37

13.0 t"

2.60

811.29
6, r34.08

915.2 9

69 9s 5.3 2Tota I Other nseS 7 9,415.10

in Lakh5 Note: Pa ent to audilors

Particulars For the year ended
31st March'2025

For the year ended
31st March'2024

Auditor's Remuneratior:
for Statutory Audit
for Tax Audit

11.81
2.60

13.01
2.60

Total 16.41 15.61

4 Note: Disclosure on Corporate Social Responsisbility
({ in Cr.)

Particulars For the year ended
31st March'2025

For the year ended
llst t4arch'2024

(I) Amount requi.ed to be spent by the company during the year
(2) Amount of expenditu.e incurred for the yea.
(2A) Excess expenditure incurred last year set off during the year
(28) Amount not eligible for CSR deducted from last year c/f amount
(3) Excess expenditure ttansferred to Pre-spent expense
(4) Shortlall/ earExcess at the end of the

I4.31
13.82
1.80

(0.11)
( 1.2 0)

9.15
6.76
5.24

(1.0s)
( 1.80 )

(5) Nature of CSR Activities:
(a) Various works of pump electrification of farmers around river & anicuts in Raigarh Distract
(b) School Development and Renovation Programme at Durg
(c) School Education Societies of Korba
(d) Various works of pump electrification of farmers around river & anicuts in.lanjgir Champa Dist.ict
(10) No contribution has been made to a t.ust controlled by the company in relation to CSR expenditure

Note no -26A Other Comprehensive (lncome)/Expenses
< in Lakh)

Particulars For the year ended
31st March'2025

For the year ended
31st March'2024

24,359.42
691 .O

44.487.42
691. r 2

Remeasurements of the defined benefit Obligation:
Gratuity and Pension
Earned Leave Encashment

I

Total 25.056 7 8.54
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 3Lst March'2025
All amounts are in INR Lakh unless otherwise stated

Note 27: Basic / diluted earnings per equity share (EPS) have been calculated as under:

Footnote:
Weighted average number of Equity Shares outstanding during the year:

Pa rticu la rs
For the year ended
3lst March'2025

For the year ended
31st March'2024

Profit for the year (in { in Lakh) 68,423.38 1,00,305.12
Number of Equity Shares:
Weighted average number of equity shares
outstanding (Numbers) :-
For basic EPS 29t2304283 2870730513
Basic/Diluted EPS ({) 2.35 3.49
Nominal value of an equity Share ({) 10.00 10.0 0

Pa rtic u la rs
For the yea r ended
31st March'2025

For the year ended
31st March'2024

Numbers Numbers

Weighted average number of shares outstanding
during the year - for calculating basic EPS

29123042A3 2864304283

Add: Weighted average number of equity shares
(4.80 Crore) issued durinq the year (Date of
allotment l?.02.2024)

6426230

Total 29L23042A3 2870730513

3
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Chhattisqa.h State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR Lakh unless otherwise stated

Note 2B: Restructuiing of Chhattisgarh State Elect.icity Board:

tn exercise of the powers conferred by Section 111 read vrith sub-sectaon (I) and (2) of Section 133 of the

Electricity Act, 2003 (Central Act 36 of 2OOl), State Government {means the Government of Chhattisgarh) vide

notification no. F-2ltl3lz}Ogl\3/2 dt.31.03.2010 notified the Chhattisgarh State Electricity Board T.ansfer Scheme

Rules, 2010 (hereinafter referred to as 'transfer scheme rules') in reqard to the transfe. of properties,

undertakings, interests, .ights, obligations, liabilities, personnel and proceedings from Chhattisgarh State

Electricity Board {he.einafter.eferred to as Board) to its Successor Companies viz., Chhattisgarh State Power

Generation Compa.y Ltd. (CSPGCL), Chhattisgarh State Power Distribution Company Lad (CSPDCL), Chhattisgarh

state Power Transmission company Limited (CSPTCL), chhattisgarh State Power Trading Company Limited

{CSPTTCL) and Chhattisgarh State Power Holding Company Limited (CSPHCL).

Under rule (3) (j) ot the transfer scheme rules "Generation Company" or "CSPGCL" means the Chhattisga.h state
power Generation Company Limited, a company incorpo.ated under the Companies Act, 1956 with the main object

of operation and maintenance of existing power generation plants as well as installation of new por.ver plants in

Chhattisgarh State. The gene.atjon Undertaking shall comprise of lhe assets, liabilities and proceedings, belonging

to the erstwhile Board, concemed and in relation to the generation of electricity.

As per Rule 7A - Vesting of Equity Investments made by the Holding Compa.y with State Government:- On the
Determined date i,e. 01st Aptil'2022, the equity investments made by the Holding Company/shares held by the
Holding Company in the Gerleration Company, the Distribution Company, the Transmission Company and the
Trading Company shall be vested w;th the State Government and such vesting shall be deemed to be a

transfer/transmissioo by operation of Ia!!.

Note 29: Provisional allocation of Personnel pursuant to Transfer Scheme:

i. Under rule I (b) of the transfer scheme rule, the Personnel of the erstwhile Board shall stand assigned to the
services of the Generation Company, Distribution Company, Transmission Company, Holding Company and
Trading Company as the case may be on the appointed date, on as is where is basis, namely, that they will
continue to serve in the place where they are working on the Appointed date, till further orders of the State
Government.

ii. The Personnel transferred to the Transferees, shall be deemed to have entered into an agreement with the
Transferee conceTned to repay loans. advances and other sums due or otherwise perform obligations undertaken
by them to the erstwhile Board which,emain outstanding as on the Appointed Date, on the same terms and

conditions as contai.ed in the arrangement with the erstwhile Board.

Note 30: Final Absorption of Personnel in Transfe.ee Company
i. As per provision ol Transfer Scheme Rule 2010, the State Government shall, in consultation with the Successor
Companies, finalize the transfer to and permanent absorption of the Personne, in a Transferee taking into account
the suitability, ability and experience of the personnel, number and nature of the vacancies and othe. relevant
factors and issue appropriate orders, as it may think fit, for such permanent absorption.

ii. Accordingly the State Government has constjtuted a Grievance Committee to receive representations and
submit recommendations on transfer and absorption of Personnel to the Successor Compaoies. The final report of

tR G.n

4J

%rsr

the Grievance Committee is still awaited

.)

,t

Further Government of Chhattisgarh vide its notification no. 16A6ft-2L11312009/13/2 dated 08.06.2022 has

decided to me.ge and dissolve the Chhattisgarh State Power Holding Company Limimted and Chhattisgarh State

Power Trading Company Limited into Chhattisgarh State Power Tra.smission Company Limited and Chhattisgarh

State Power Distribution Company Limited respectively. la this regard, the State Government, in consultation with

Governer of Chhattisgarh, has amended the Chhattisgarh State Electricity Boa.d Transfer Scheme Rules'2010

which have come into force with retrospective effect viz 01st Ap(il'2122. Pursuant to the scheme, the balance of

Chhattisgarh State Power Holding Company Limited on the date of order was tra.sferred to the CSPTCL amountinq

to Rs. 42.41 Lac. There were no balances with Chhattisgarh State Power Trading Company Limited as on the date

of the orde..

.::



Note 30A: Discharging Iiabilities and resolution of all disputes/issues of the Board (Rule 10A of Amendment

Notification dt 08.06.2022).-

1) O. and from the Determined date, the Transmission Company shall deal with all cases pertaining to income
tax, pending in any court of law tribunal or any authority of State or Central Government, in the name of the
erstwhile Board '^,hich were dealt by the Holding Company grior to the Determined date;

2) On and from the Determined date, the Transmission Company shall handle all pending legal issues pertaining to
the reorganization of Madhya Pradesh State Electricity Board and reorganization of the erstwhile Board other than

those associated with or related to the individual undertaking/assets of Generation Company and Distribution

Company.

3) On and from the Determined date, the Transmission Company shall be responsible for resolving the disputes
pertaining to division of assets, liabilities, employees and employee related issues of the erstwhile Madhya

Pradesh Electricity Board under the provisions of the Madhya Pradesh Reorganization Act, 2000.

4) O. and from the Determined date, the Transmission Company shall discharge all liabilities of the erstwhile

Board till the same is allocated among the Transmission, Generation and Distribution Company and shall be

entitled to .ecover any,iability t.om the Generatio. Company and D:stribution Company in p.oportion to the NFA

plus CWIP of the companies as on the Appointed date, i.e. in the ratio of 49:15:36 amongst Generation Company,

Transmission Company and Distribution Company respectively. Liabilities on resolution of disput€ .elated to

Personnel shall be allocated in the employee ratio as on the Appoi.tted date, i.e. in the ratio of 27:11:62 among

Generation Company, T.ansmission Company and Distribution Company respectively.

5) On and from the Determined date. the Transmission Company shall receive all refunds, recoveries. settlements,
compensation or other payments of the erstwhile Board till the same are allocated among the Transmission

Company, the Generatjon Company and the Distribution Company in proportion to the NFA plus CWIP of the
companies as on the Appointed date, i.e. in the ratio of 49:15:36 amongst Generation Company, Transmission

Company and Distribution Company respectively. Liabilities on resolution of dispute related to Personnel shall be
allocated in the employee ratio as on the Appointed date, i.e. in the ratio of 21'.1 l'.62 among Generation
Company, Tra.smission Company and Distribution Company respectively. For the avoidance of doubt, it is clarified
that the afo.esaid allocation shall be done by the Transmission Company itself.

i?A,Pt,?
(c.G.j
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Note 31: Employee benefit Plan

1 Deflned Benefit Plan

a separate trust in the name of CSEB Gratuity and Pension Fund T.ust has been formed by erstwhile CSEB to mitigate the liabilily of pension and
gratuity of its retiring employees- The trugt i5 ;ecognizecl under pa.t B of Sched!,le lV of the lncome Tax Act' 1961. After the restructuring of erstwhile
6oard,'the successoi compinies have been contributing their respective share of pension and gratuity liability to the afoaesaid trust. Company
provides fo. the sha.e of its deficit in the actual cont bution vis-!-vls the stipulated contribution determined on the basis of actuarial valuation in its
profit and loss account. The employees of the Company are also entitled to compensated absences based on the un availed leave balance

as well as other tong term benefits. The Company aecorcls liability based on actuarjal valuation computed unde. projected unit credit
melhod.

Chhattisgarh State Power Genetation Company Umited
Notes to the flnancia! statements for the year ended 3lst March'2025
All amourts are in INR Lakh unless otherwise stated

The retirement benefit obtigation recogoised in the balance sheet represents the actual defjcit or surplus in the Company's deflned benefit plans Any
surptus resultinq f.om this calculataon is limiled to the present value of any economic benefits avail3ble in the form of.efunds from lhe plans or
aeductions io future contributions to the plans.

A liability for a termanation benefit is recognised at the earl:e. of whea the entity can no longer withdraw the offer ol the termination benefit and when
the entity recognises any related restructuring costs.

The amounts stated below in this note are { in Crores

Summary of Membership Data

Sr No la rs 31-03-2025 31-03-2024

Gratuity
Number of employees Gratuity
Total Monthly Salary
Average Past Service {Years)
Average Age {Years)
Average remaininq working life ffea6l
weighted average duralion

({lnC.}

Pension
For Active Employees
Number of emDloyees Pensioners
Total Monthly Pension
For Retired Employees
Number of Retired Employee
Total Monlhly Pension
For Spouse
Number of Spouse
Total Monthly Pension

( llnCr)

{ {lnCr)

Leave balance considered on valuation date ( No ofdavs)

2825
28.24
15.70
43.58
18.42
71 .13

614
10.85

3149

1560
596

622206

2954
29.85
16.15
43.81
18.19
17.51

768
13.63

3075
21 24

1528
5.13

608497

The plan i5 of a final salary defined benefit in nalure which is sponsored by the Company and hence it underwrites all the aisks pertaining to the plan.
ln particular, there js a risk for the Company that any adverse salary growth oa demoqraphic experience can result in an increase in cost of providing
these beneflts to employees io fut!re. Since the benefits are lump surn i. nature the plan is not subject to any longevity risks.

1.2 Principal Actuarial Assumptions:

Sr No 31-03-2025 3l-o3-2024

Discount rate {p a.)
Fulure salary lncrease for Active Employee
Pension increase lor Retired Emoloyee

6.93"/.
8.000/o
6.7 5%

1.23%
8.000/o
6.15%

a) Discount Rate:
The discounr rate is based on the prevailing market yields of lndian governmenl secoraties as at Ue balance sheet daae ior the estimated te,Tn ofthe
obliqations.

1 I Riek .ssociated with the Plen

b) Salary Escalation Rate

The estrmetes of future salary increases considered takes into account the inflation, seniority, promotion and other relevant factors

o

(alnCr)
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1.3 Principal oemographic assumptions

Sr No Particulars 31 03 2025 31,03-2024

I Retrrement aqe (Years) 62 62
100% of IALM

{2012-14}
100% of IAL[4

.20t2-14)
3

Upto 30 Yea.s 0.009'" 0.00%
From 31 lo 44 Years 0.000/o 0.00%
Above 44 years 0.00% 0.00%

1.4 The amounts recognised in the financial statements and the movements in the net defiaed benefit obli9ations over the year are as follows:

Particulars
a in Crores { in Crores

31-03 2025 3l-o3-2024 31-03-2025 31-03-2024
Current Service Cost 55 60 59.0r 18.90 18.07
Past Servrce Cost includinq aurtailment Cains/Losses 3 3.21
lnterest Cost o'r Def,ned BenefiL Obliqat'or 537.83 500.85 16.60 l8-21
lnrerest lncome on Plan Assets (76.19) t7 s.19
Amount recoqnised in stalement of profit and loss 517.24 sL1.24 35.50 36.34

Acluarialqain / (los5) forthe vearon PBO (249 95) 414.29) (6.97 ) (6 9r)
Actuanal qain /(Joss) for the year on Asset 636
Amount recognised in other aomprehensive income (243.59) Q44.A1l (6.97) (6.91)

1 5lhe amount included io the Balance sheet arising lrom the entily's obligation in .espect of its defined benefits plan5 as follows

i Curent porton is showinq as !e. acturial report, however. proposed payment by CSERC during FY 25'26 is showing as Cur.ent liability in Note No. I7
of the Financials.

Particulars
{ in Crores

Gratu:ty and Pension
31-03-2025 31-03,2024

Present value of deflned benefit .bligation
Fair value of plan assets
Unfunded Liabll;ty/provision in Balance Sheet
B;furaction of the oreseflt value of defined be.efit oblioation al
the end ofthe vear
Current'
Non-current

8,072.s8
1,078.90
6,993.68

444.82
7,627.76

7,648.53
1,053.86
6,594.61

439.68
7,208.85

Particulars
{ in Crores f Crores

G
31-03-2025 31-03-2024 31-03-2025 lr-o3 2024

Opening defined benefit Obligation
Totel Service cost
Net lnterest cost (lncome)
Re-mea9urements
Contribution paid to !he Fund
Eeneflt oaid diae€tlv by the enter!rise

6,594 61
5s.60

46t.64
243.59

(361.83)

s.968.99
92.22

425.06
444_87

G36.47)

266.01
18.90
r6.60
6.97

(36.43)

272.32
18.07
t8_27
6 91

(49.50)
Net defined benefit liability at the end of the peraod 6,993.67 6.594.67 272_12 266 _O7

Significance of actuarial qain/loss - Recurring signifacant amount of acluaria: gain/loss arisiog from experience as percentaqe of PBO in a year indicates
that valuation essumption5 need reconsideration uoless it is caused by some exceptjonal event during the inter-valuation period.

r' t_R 6n..,.

t;

,,

RA/PUc
(c.G.)

2 llaona 'tv 
rates inclusive ot provision for drsabilrty
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Gratuity and Pension
31-03,2025 31-O3-2024

1,053.86
82.55

361.83
{419.34)

1,026.97
109.21
336.47

(4I8.79)

Opening fair value of Plan assets
Actual return on Plan assets
Employer contribution
Benefits gaid

1,053.86Closloa fair value of Plan assets 1,078.90

M

Particulars

L7.1 Maior cateoories of olan assets (as oeacentaoe of total olan assets)i

{ in Crores

Particulars Gratuity and Pension
31-03-2025 3r-03-2024

Funds l,4anaged by lnsure.
High Quality Corpo.ate Sonds
Government of lndia Securities
Central /State Government Guaranteed securities
Equity Shares of listed companies/Equity M!!ual Fund

100 007o 100.00%

Closinq fair value of Plan assets 100.00% 100.o0%

Gratuity is a lump sum plan and the cost of providlng these benefils is typically less sensi!ive to small changes in demographic assumptions. The key
actua.aal assumptions to which the benefit obligation resirlts are paaticularly sensjtlve to are discount rate and future salary escalation rate. The
following lable summarizes the impact in percentage terms on lhe reported deflned benefit obligation at the end of the reporting period arisiaq on
account of an increase or decrease in the reported assumption by 50 basis Ooints.

Particulars I in Crores a in Crores
ratu and Leave

31,O3,2025 3r-03-2024 31-03-202s 31-Of-2024
Discount Rate
lmpact of increase in 50bps on DBO
lmpact of dearease in 50bps on O8O
Salary Escalation Rate
lmpact of increase in 50bps on D8O
lmpact ofdecrease in 50bp5 on D80

(3s2.37)
382.03

342 77
(293 53)

1342.69)
382.87

306.25

l2a2.v)

(16.72 )

18.68

18.23
i16.68)

(14.26)
15.85

15.54

04.25t

These sensitivities have been calculated to show the movement in defined benefit obligation in isolation and assuming there are no other changes in
market .ondilions at the accounting date. Sensi!ivities due to mortality & withdrawals are not material & hence impacL of chanqe due to these not
calculaLed.

1.9 Sensitivitv Analvsis of the Defined 8enefit Oblioation

Sensitivities as rate of inarease of pensions in paymenr. rate of increase of pensions before retirement & life expeatancy are not applicable

,/.,...

\

| )\.c_R
a

k
F.

Gratuity and Pension
Pa rticulars

31-03-2025

Opening Net defined beneflt Obligation
Total Service Cost
Ne: lnterest cost (lncome)
Actua.ial (Gain)/Loss
Coot.ibution paid to the fLrnd

6.594.67
55.60

461.64
243.59

(361.83)

s.968.99
92.22

425.06
444.87

(336.47)

Closinq Net c,efined beneflt Obliqation 6,993.6 7 6,594.61

Ra*w

I 31-03-2024 I
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chhattlsqarh State PowerGeneration cornpany !imited
Notes ro the financial staterenrs lor the year ended 31st Mar.h 2025
all amounts a.e i. rNA Lakh unress othemise srated

The com9a6y detemrner the amount ot <.pit6 .equirei on the basls ,r .nnual as well as long terh op..ating prans and other strateqic ineestment plans The

ilnding reqllrement! are met th.olEh non convertible debt securities or othe. lo.g-term /short tem borowings The CoFp.ny monitoG the capital st.u.ture
cn the ba5i! oflotaldebt to equ'ty.atio a.d m.tunrypiooe ol the overall d€bt ponlorio ol the company.

fhe capit.r lomponents ot the Cmpany are as g,ve.5elow:

rne geanng rano at end or tne reponrng 9enod was as rolloa.

2025 2021
1,30,32191

(2,71,688 20)
58.613 74

5,14,06.19l
{1,45,05512)
1,69.008 80

a,6n,c77.ll 4,12,J54 71
Net dcbr to eauity r.tro {i/ii) 011 039

es of long tem debrs
(ii) Equily is derined as €quity share capital .nd c{her equrty lncrudinq reserves a.d surprus

12.2 Financi.l instrlments -,air values and nsk ma.aqemen!

3r rra.ch 2025 3l March 2024

F./IOCr

2 58.995 66 3.91.768 74
aarrr .nd .ash e.!iv.rei5 172.4\2.12 9.i,242 88

99 275 a/ \0.172 23
105 ?5 127 75

000 00c
Otne. nnnn.ral assets 71.e58 5a 98.192 72

6 A8.241 65 6.4I,144 32

3,30 32i 9l 5,14 063 91

Other n.anc'a ll.bil !res 649)7 74.rrl69 66182 56 073.9!
649 77 4,04,415.61 66182

Management b€laeve! that tne.a.rying amounts oi nnanoar asscts ard linancial liabilitres recognized in the fina.cial statemenLs approrifral€ thelr fai. v.rue!,
nence rhe tairvalue disclolres are.or 9iven.

12.l Financial .isk mantgemeot 6bjectives
Ih€ companys financaal risk management is .n integ.3l pa.t ot how to plao and exe.ute its businEss st.ategies. The Coopany's Corpo..t€ Treasury tundion
m.n.ges the llnancirl rists reladnq to the op€ration oa the company Tnese risks incrude rnte.e* nsa ff€dit ri sk and liquidity risk.

l2.l 1 lnterest raie risk management
rnteresi rate nsk .rises tom the pote^tial cha.9e5 i. inre.est r.res that may h.ve adve.te ettects on the ccrpany in rhe repodng penod or in tuture years
lnterest rate risk is the ri.k lh.t tne tutu.e c.sh tloss with respe.t to intereet payments on borowings will ,llctuale be.ause ol cha.ges in ma*et jnre.esr
.3tes The G.oup's exposure to the risk ot.ra.9es in ma.let internt rares rerares pnma.iry to the Group s rong-rerm debt obliqarions.

Itrterest .ate senntivity:
Ihe sens'tivity a^arysi5 below have bee. deteminea based m errosure to i.rerest rares lo. ted loans .t the e.d of the reponing periol and the sripur.ted
cha.g. taking pra:e at the begi^ninq or the fi..nci. re.r and he d const.^t throuqhoe! the reportinq period in case or t€m roans th.t hive 0o.tinq .ates.fh€
torlowing table demMst.ates the sensiuvity to a reason.bly possible change in interest rater o. rhar ponion of loans and borowings affected. with alt orhe.
va.iabrer h€]d constant, the Company's protit berore tax is atie.ted throogh the imp.ct.n .ate of bo.rowroqs, as follows:

Financial Year ended on

3I-Mar 25 5a 1,55r 61
3r-r"1a.2.t 5! 2,514 )2

32.3.2 Credit .isk management
The company r.kes on exposu.e to ffedit ask, whicfi is th. rist tnai counterpany wr:r default on rts conlractual obligatio.s .csrrlting i. tinancial ross to rhe

€cmpany. Fin..cl.l assers tha! 9orentlally expose the company to credit nsks are listed below:

32.3.1 Liquidaty rist manaEernent
The comp.ny ma.ages liquidity nsk br oainraining adequ.te.seees a.d by conunuolsly monitonng lorecast a.d actual cash nows and matchi.g the
maruflty D.onres ol fina.clal assets and liabilrnes The m.turity prolile of the tinancial assels a.e risted b€low:
Eirected co.tr.ctual matu.ity to. rlna.caal Liabilities

2025 (r rn Lakhs)

2.54,995 66 :,97,768 7r
\2113

Cther inr.c.lassets 71.448 54 q8 r92 72
t,16,559 45 4,96.0a9 22

The Management does not exPect c n any otrhe.bove nnai.iar assers a.d hence.o provis on lo. EcL has been creared

31-Mar 25
82.,.05 7a 2,42,429 SL 5.486 25 I 30l2r 93

ciher I ia.ar3l I acir'ty 7.r.151.69 l5 67 74.I69l5
1.56.559 d7 2,42.a29 9l 5.50r 92

68.r64 35 4,1r,102 59 796.91 5 14.06191
a6.cl7 95 66,0t7 q5

Cther {han.ral liabr ity 56,073 90 56.OBB l4
I 90 256 2l 4,31,102 59 14.8 r I 21 6 f6 170 0t

)
ERG

R^,."
rStc

o

32. finan.ial ihstruments

l2.l C.pitar managemenl
The Company manaqes l!5.apital to e.sure that it will be.!le to cootinue as goi.g concem while maximisinq th€ return to stakehotd€m through the
optrmisatim of the debt a.d eqllty ba ance. The capiaal structure of th€ compa.y co.slrtr ot net debt (bor.owings ollset by (ash and bank balan(es) and lotal
aauity of the Comp..y.

I
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Chhattisgarh State Power Gener.tion Company Litnited

Notes to the tinancial statemeots for the year ended 3lst March'2025

All amounts are in iNR Lakh unless otherwise stated

Note 33i Managerial Remuneration
in Lakh)

Oetail5 FY 2024-25 f\ 2023 24

Salary & Allowances lncl Posl .etiremenl Eenefil 202 9a ll l.60

202-9A

Note 34: ConsumDtion of maio. raw materials:

tY 2024-25 F't 2073-24

Qu.ntity (in
Mr)

Quantity (in
MT)

a

Coal 1,45,64,321 3, r21.20 1,53,43,323 3.276.4L

L45,64,321 3,121.20 1,53.43,323 3,276.41

Note 35: Quanutative details

lnstalled ca ils a
Capacity

Production/Cenera
tion {in MIJ)'

2024,25 2023-24 2024-25 2023.24 2024-25 2023 24
r38.7 0 138.7 0 r38.70 138.70 434.62 360.34

2,840.00 2.840 00 2,840.00 2,840.00 l7 .415.19 19.338.97
2,974.70 2,914.10 2,974.70 2,974.70 17,910.41 19.699.31

2024-25 2023-24

(lln Cr.)
ln MU (arn cr.)

434.62 103.61 360. t4 10412
77.415 19 6,650.52 19.3 38 97 7 .327 35
r7.910.41 6,754_13 r9.699.31 7,429.67

Note 36 : Balances of State Governmen! Loan, Loans and Advanaes {assets and liabilities} whether current or non-current and trade payables accounts are subject
to conlirmatron and reconcrl,atron.

Note 40: The company ias fully disclosed the impact of pending :itigations on ils financial position in its financial slatements. Further. the <ompany is.ot requlred
to transfer any amount to the lnvesto. Education and Protectaon Fund as required uader Companies Act 20l3.

Note 37: The company is in prccess of compiling the details for relevant disalosures of Micro, Small & Medium Enlerpris$ covered under Micro, Small & Medium

Enterprises Developmenl Act 2006,

Note 38: The ta.iff ol Electri.ity generated by CSPGCL is decided by Hon'ble CsERc accordingly sale of electricity to CSPDCL have been made at the rates

mentjoned in the taaiff order,ssued by Hon'ble CSERC. Fuather all transactions, if any, with specilied assoaiated enterprises are 3lso govemed by the tariff
regulatjon, Hence. there is oo violation of seclron 92BA of ln(ome Tax Act regarding 5pecified domestic transactions,

Note 39: CSPGC! and M/s Sarguia Rail Coridor Private Limited (SRCPL) hereinafter relerred as "SRCPL' vide MoU dated 03.03.2014 wherein CsPGCL has ag.eed to

facjlitate land acquisition process for development of Common Rail Corridor (CRC) for offtake ahd transport of coal from Hasdeo Arand Coal tields. Under the tvlou.

SRCPL is obliged to incur atl cost relating to land a.quisition. expenditures .elating to rehab:litation and resettlement, CSR et(. on behalf of CSPGCL. Upon due

completion of land acquisjtion. the said land was stipulated to be t.ansfeared to SRCPL for construction and operalion of CRC. fudher vide lease Deed and

Operatjon Ag.eemenl both dtd. 2gth Oat 20l5, CSPGCL has provided to SRCPL under long term lease for period of 50 years on Oayment ot annual lease rents to
CSPGCL as per agreed terms. Accordi'1gly. the aforesard la^d has been classified as Leasehold Land u.de. Note No. 4 "P.operty, Plant ancl Equipment' al nominal

value {i.e. Rs. 1/-) consideri.g the fact that all expenditure agaiast procurement of land had been rncu.red by SRCPL. Fu(her, company has recovered Annual lease

rental amounting to { 2.60 cr. from M/s SRCPL vide lease deed executed o. 29.10.2015.

Units Sold:
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Note 41: On 28 March, 2018, Ministry of Corporate Affairs (',MCA',)has notiiied the lnd A5 115. Revenue from contracts with customers. The core p.inaiple of the new

standard is that an entity should recoqniSe revenue to depj(t the transfea of paomised qoods or seavices to customers in an amount that reflects the consideration

to which the entity expects to be entitled in exchange for those goods or services. Further the nev sfaoc,ard requires enhanced dis(losures about ttre

nat!.e.amount, t mjng and uncertainty of revenue and (ash fiows arisinq from the entity s contracts with customers.The standard permits t\iYo posgible methods of
transition:

1) Retrospective approach - Under this approach the standard will be applied retrospeclively to each p.ior reporting period presented in aacordan<e with lnd AS 8-

Aacountinq Policies. Changes in Ac(ountinq Estimates and Erro.s.
2) Retrospectively with cumulative effect of initially applyingthe standard recognised at the date of initial application(Cumutatlve catch-up approach)The effe(tive
date for adoption oI lnd AS 115 is financial periods beginning on or ofter 1 April, 2018.

The Company has only one customer. which is his fellow SUbsidiary namely "CSPDCL" and company accounted its revenue with CSPDCL only as pe. the quidelines
prescribed by the regulator an the tariff order issued time to time and hence no financial implication has been arises after the introduction of tnd AS 115- The

revenue of the company arises only in the state of Cnhattisgarh and hence no geographical ma*et segment exists. Contract balance5 has been men:ioned in tne
note no, 11 & 7 oi the financials.

Note 42i The CSERC has carried out final ttue up ior gY 20?3'24. CSERC vide Tariff order dtd. l1/072025, has ascertained .evenue Gap of { 311.98 a.ore {P.Y. gap

of < 24.28 crore) inaluding ca.rying cost. The CSERC vide Para 9 ofTariff Order dtd. lt/07/2025 hasadjusted the 9ap oft 311.98 crore through its tariff for FY2025-

26 from CSPDCL in 9 equal installments 5taftin9 from July 2025.

Note 42A: The aompany during the year under consideration does not having any foreign aurrency exposure.

Note 43: ln vaew of paragraph Il, of lnd AS-24, no disclosure is required as reqards related party relationships with other state controlled enterpria* and
transaction with such enterprisss. Othe, disclosurer as requrred by lnd AS-24 aae as under:

A. List of Related Parties
Nalure of Relationship Name of the party

Subsidiary Unar Chhattisga.h Rajya Vidyut Utpadan Limited (rormely knolvn ;s "naeo ehFittisg;ihj?a
Limited")

Fello!a Subsidia.y (th.ou9h
Chhattisgarh State Power Oiskibution Company Ltd

fellow Subsidiary (through
Chhattisgarh State Power Transmisslon Company Ltd

CMDC ICPL Coal Limited - 49% through Uttaa Chhattisgarh Rajya Vidyut Utpadan Limited (formely
known as'llFCO Chhattisgarh Power Limited')

Key management pe.sonnel Rohit Yad.v (from 01.10.2024)

Key manaqemenl personnel Pandey Dayanand (till 03.10.2024)

Key managemenl personnel ,9ukesh Kumar Bansal (From 08-03.2024)

Key mana9eroent personnel Saniiv Kumar Katiyar (from 30.11.2022) Managing orrector

Key mana9ement personnel thim Singh Kanear (from 11.07.2024)

Rajesh Kumar Shukla (from 02.04.2024 to 11.07.2024)

Key management personnel Shri Sandeep Modi (Chief rinancial Ofti(er) {From 04.05.2023) Chief Financial Officer

Key management personnel CS Radha Eansal (From 18.04.2023) Company 5ec.etary

,'t)
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B: Follor.ing are the transactions carried out wilh Related panles in ordinary (ourse of buslnes!:_

in La kh

Alok Sin0hSanjiv l(umar Katayar Sandeep Modi

Chhattisgarh

Transmission
co Ltd

Chhattisqarh

Distribution
Co Ltd

lJttar
Chhattisqarh
Rajya Vidyut

l.Jtpadan
Limited

(Subsidiary)

Transaction

Operations
6.75,4t2-99

(PY

7 ,42.967 _94)

521 87
{PY 600.63

)

EITC Charges 2611.S4 (PY

2213 _531

sLDC Ciarges 8i5.35
{ PY 803_37)

Other Expenses 358.32 (PY

241.09)

141.00 (PY 49.97) 49.95
(PY 40.14) (PY 1l_54)

t2.o3
(PY 9.95)

Salary/Remunera
tion & Pension

63.65
{PY 65.20}Loans given

Note 44: D€tails of other miscellaneous claim lodged by the company are given in table b€low:
a. Non suppty of 30 nos, Hoppe. Wagons: Based on requisition of Coal Traasportation division Korba East an open ten!,er was invited by O/o the CE(Gen) Korba East

in the year 2004 for purchase of 30 Nos BG Hopper Wagons meant ro. Korba East. Wiile finalizinq the case, the final aacepted terms & (ondition were to allovr' 25%

interesr Free advan(e against corporate guaranlee. The said tender t.,,as alvarded to M/s. Jessop Co. Ltd, Kolkata vide order no. 20-30/KE8/P&W/I-145/03/366 dtd.

07.02.2005 with contract value of: 7.61 Crores. A5 per the oader condition 25% advance i.e. a 1.56 crores was released to the awardee. However, M/s Jessop Co.

Ltd, Kotkata had not 5upplied the desired wagons even after legal notices from erstwhjte board and successor company the.eafier. The Hon'ble Chhattisgarh High

Court of Bitaspur has appoinled sole arbit.ator in Feb 2012, who has passed judgment in favour of CSPGCL vide order dated 28.06.2015 for a. award ol I 3.29 <r in

favour of csPcCL. However. M/slessop co. Ltd, Kolkata has filed appetsl against the arbitration order before distr,ct court, gilalpu..

b. Fanal seRlement aqainst wo.k orde. for engineering supply & services for modificataon & up-gradation ol 8.5 E-9 Coal M:ll5 of unit no. 3 & 4 of HTPS; Korba West:

Tne modific.tion & up€radation of 12 Nos. 8.5 Mills of 2x210 MW unit I & 4 of HTPS Korba West was initiated by CE{Gen) HTPS Korba West. Accordingly o.der laas

placed by SE(MMnl) HT?S Korba west vide no.004-tl/BlvI'lUKWB2265 d.d.27.09.2003 to I\4/s aHEL. However. M/s aHEL could not fulfill the desired gua.anteed
parameters and ac(ordingly, the erstwhrle boards ha5 communicated final tenlement amount of a 10,21.72.o71/- as per the contracl terms vide letter no. 03.03/sE.
lll/1503 Raipurdtd. 22.04.2006. Case resubmitted for review.

c. CSPGCL has deposited { 2.00 crores with Commissio.er Naqar Pa{ak Nigam Korba for construction of fly over bridge at Korba. as the coostruction work of fly over

bridge is not yet started, the Hon'ble CSIRC during the business plan directed lo defer the above projecl since parallel road is available to.ater the traffic

requirement. A(cordingly, company has requested to the Colledor of Korba to retum the deposi:ed amount of { 2.00 crore with interesa.

d CSPGCL has made repaesentation beloae Mantralaya. Raipur against the unjustified demand on aooling tower raised by the Nagar Nigam Korba .elating to
prope(y tax of Brilding and saructures oF 1*500 liw Extn unit amounting to i 257 Lac5.

e. CSPGCL has rajsed cla:m of Rs- 169.40 Crore for the Grade Slippage in coal supply in KTPS du.ing lune 12 to /une 16 as per KTPS coal analysaa and I 6.09 Crs as

compensation fo.5hort delivery of coal quantity by SECL to DSPM TPS during FY 2013-14 against Annual Contraated Quantity a5 per FSA till 31st Ma.ch'2020.
further, due to lack ofioint reconciliation lor the year under consideration, claim (if any) lor the yea. could not be asae(ained. The matler is under aorregpondence
with 5EcL.

F The <ompany ias raised a refund claim ol a 33.23 La( befo.e D-F.O. Kathghora (forest depadmeno against the payments made towa.ds forest diversion of
166 129 Hectare & additional lalld acquisition for constru(tion of 1000 MW Darri Korba The.mal Power Plant.

Note No- ,15: The Honourable Supreme court has passeal a decision on 28th February 2019 in relation to the inalusion of (enain allowances within the scope of Basic

waqes" for lhe purpose of delermining the conlaibltion to Provrdent FLrnd under the Employees' P.ovident fund and l.4iscellaneous Provasions Aat. 1952. Ihe
aompany. based on leqal aCvice. is awaiting funher cla.ifications in this matter in order to reasonably assess the impa(t on its tinancial statements. if any

Accordinqly. the applicability of judgement on the Company. with respect to the period and the natu.e of allowances to be covered and the resultant impaat on lhe
past provident fund liability cannot be reasonably ascertained. at present,'

Note No. 46i Electricity (Late Payment Surcharge and Related Matters) Rules, 2022 notified on I June 2022. provides lhat the outstanding due5 of the beneficiariei
inctuding late payment surcharge (LPSC) upto the date of the sa,d notillcation shall be rescheduled upto a maxjmum period of 48 months in the manner prescribed

in the said Rules ard no LPS (Laae Payment Surcharge) shall be charged on lhe outstaddi.g dues lrom the date of notiti.ation s!biect to appliaaiion to be made by
the beneficiaries in this regard, P!rsuant to lhe above, beneficiary (CSPDC!) have applied for redetermination of thea. payment of dLres under the5e Rules. The dueg

of such beneficiaries have been presented at thei. fair value under Non- current Trade Receivables conside.ing the requirements of applicable lndian Aacountrng

Standards. consequently. the tair value drfterence amounting to Rs. 429,75 crore will be charged to statement of Proilt and Loss over tlle tenure of the scheme i.e
40 months in the (ase of CSPOCL and a.co.drngly provided Rs. ]28.92 <rore for the year ended on 31st March 2025 (PY 128 92 crore). Furthe., an

L{

,.'l^

R,lrc',,-
rc.L')"

94 02 crore (PY 166.62 crore) has been accounted as inlerest from trade receivables under other income

,)
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Chhattisga.h State Povver Generation Company Limited
Notes to the financiai statements for the year ended 31st March'2025
All amounts are in INR Lakh unless otherwise stated

Note 46A: Ratio Analysis

S.N o Ratio's Denominator/Numerator FY 24-25 FY ?3-24 7d Chanqe Reason

1 Current Ratio Current Assets/ Current
Liabilities

2.32 2.39 -3.044/o

2

(Non Currenl
Eoaro$/in9s+Current
Borrowings)/ Shareholder's
Equity(Total Equity)

0.71 1.2 5 12 950/a

Due to the Pre-payment
and repayment of Long
term borrowings
amounting to Rs 1979
crores

3
Debt Service Coverage
Ratio

Earings before lnterest,
Depreciation, Tax and
Exceptional ltems/ Total Debt
Service

0.79 1.8 3 -51 .060/0

Please refea our comment

in 5.No.2 above

4 Return on Equity Ratio
t%)

Profit after tax/ Ave.age
Shareholders Equity

15.61 26.18 -41.720/.
Please aefer our comment

in S.No. l0 below

5
lnverlory turnover
ratio

Not Applicable

6
Trade Receivables
lurnover latio

Revenue from Operations/
Averaqe Trade Receivables

2.06 1.93 6.80%

1
Trade payables
turnover ratio

Total Purchases / Average
Trade Payables

4.69 5.56 -15.650/.

3
Net capital turnover
ratio

Net annual sales / Working
capital

1.85 2.26 ,18.43%

I Net profit ratio (o/o)
Net profil after tax / Revenue
from operations

10 13 13.50 -24.960/o

10
Return on Capital
employed (%)

Earings before lnterest and
taxes/ Capital Employed

13.64 18.64 -26.430/o

Due to decrease in
revenu€ from operations
from Rs 6754.13 crores as
against the previous year
turnover of Rs 7429.68
crores

11 Return on investment Not Applicable

CR

i; ;:

,tl \li<

Debt-Equity Ratio
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR unless otherwise stated

Note No. 47 - Contingent Liabilities & Commitments

i. Continqent Liabilities:

not acknowledged as debt:a. Claims a a inst the com an

S. No Particulars of Contingent Liability

Amount of
Contingent

Liability
2024-25

({ in Lakhs)

Amount of
Contingent

Liability
2023-24

(t in Lakhs

l-

Continqent Lia bilities a risinq due to Reorqanization of MPEB into
MPSEB and CSEB:

On bifurcation of erstivhile state of Madhya Pradesh, MPEB had
sustained tax loss of Rs. 1,422.46 Cr and Rs. 993.65 Cr in FY
1999-2000 and FY 2000-01 respectivelv. aggregating to Rs.
2,416.1| Cr. As per section 65 of Madhya Pradesh
Reorganization Act (MPRA), the Central Goverrunent has been
empor'vered to make rules for bifurcation of these tax losses of
MPEB betr.veen MPSEB and CSEB. Horvever, no such rules
have been made by the Central Govemrnent so far.

In absence ol such rules, lor the purpose ol this computation,
CSEB has claiured its share of Rs. 554.98 Cr in the brought
lorward tax losses of MPEB in power consurnption ratio of
77.03:22.97 (MPSEB:CSEB). as laid dorvn by the Central
Covemment in its Notification dated November 4th.2004 tbr
allocation ol current assets and liabitities of MPEB. Board's tax
liabitities ma)' \/ar)' based on the outcome ol Rules to be issued
by Central Govemment u/s 65 of MPRA 2000. Accordingly, any
liability arising on non-framing ol said rules may have an
adverse financial implication on the successor companies of
erstrvhile CSE,B.

Erstwhile MPEB had filed lncome Tax Return for FY 1999-2000
and 2000-01 beyond the due date as prescribed in the lncome
Tax Act. The MPSEB had filed application for condonation of
delay before CBDT. Accordingly the delay in filing of return for
AY 2000-01 has been condoned by CBDT, whereas no re ef had
been granted for AY 1999-2000. CSEB has also moved
application for condonation of delay of return filed by MPSEB for
these years and CBDT has taken same view as in the
application of MPSEB. CSPHCL has filed a writ petition against
order of CBDT before Hon'ble High Court of Bilaspur. Any
adverse outcome of the case may have financial implication on
the successor companies of erstwhile CSEB.ln absence of such
rules, for the purpose of this computation, CSEB has claimed its
share of{ 55498lacs in the brought forward tax losses of MPEB
in power consumption ratio of 77.03:22.97 (MPSEB:CSEB), as

I

II llaid down by the Central Government in its Notification dated I .iu| / \
-1;( ?:'t "
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR unless otherwise stated

Assessment
Year

Authority before which case is pending5.No

lncome Tax Appellate Tribunal (ITAT),
Mumbai has passed order in favour of
CSEB. However, lT department
misinterpreted the above factual and
legal position and the orders of CIT
(Appeal) and ITAT, assessed the income
at Rs. 840.75 Crs& served a demand
notice of Rs. 269.60 crore. The appeal
filed against above demand notice
before CIT (Appeal) has also been
rejected. The ITAT, Mumba:, has passed
order in favour of CSEB in our appeal
matter. However, lT Department has file
an appeal before ITAT for condonation in
delay which ITAT, Raipur vide order
dated 2510912023 has condoned the
3966 days delayed. CSPHCL/CSPTCL filed
a Writ Petition (T) no. 67 12024 before the
High Court against the order of ITAT
dated. 2510912023. Hon'ble Court
considered it inadmissible as the
alternative remedy of appeal under
section 260A is available and
accordingly, Writ Petition $'t no. 6712024
has been dismissed. The matter is revert
to CIT (Appeal) and accordingly. appeal
has been filed before CIT (Appeal) on
dated 19/03/2025.

I 2006-07

3 2008-09

37336 37336

97L9

November 4th, 2004 for allocation of current assets an
liabilities of MPEB. Board's tax liabilities may vary based on the
outcome of Rules to be issued by Central Government u/s 65 of
MPRA 2000. Accordingly, any liability arising on non-framing of
said rules may have an adverse financial implication on the
successo. companies of erstwhile CSEB.

The demand has been raised against CSEB by lncome Tax
department after income assessment of AY 2003-04 & onwards.
The Board has filed appeal against these orders and cases are
pending before various authorities. The liability may arise based
on outcome of these cases. The year wise gross disputed
demand and tax pald against such liabilities are as under:-

d

The CIT (Appeal), Raipur has decide
matter in favour of Assessing office.
CSEB has filed appeal before ITAT
against order of CIT (Appeal). ITAT has
decided the matter and restore to A.O.
and the matter is end in

d

)
\

la.
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR unless otherwise stated

2

Any adverse outcome in the lncome tax cases referred above
may have an adverse financial implication on the successor
companies i.e. CSPGCL, CSPDCL and CSPTCL of erstwhile CSEB.

After the re-organization of the erstwhile MPEB and subsequent
formation of successor boards i.e. MPSEB and CSEB, the matter
regarding apportionment of pension and gratuity liabilities
between the two boards has not been settled so far. The
pension and gratuity liabilities were to be apportioned between
MPSEB and CSEB in accordance with Schedule - Vl of the M.P.
Reorganization act - 2000 and settled on yearly basis. ln a
meeting convened by Ministry of Power, Government of lndia at
New Delhi on 22.12.2008, it was mutually agreed between
MPSEB and CSEB that the pension liability shall be settled
between MPSEB and CSEB under one time settlement. The
actuary firm, M/s Thanawala Consultancy Services was
appointed on mutual consent of MPSEB and CSPHCL for carrying
out actuarial valuation for the purpose of calculating the one
time settlement amount. The firm had submitted its draft
report. However certain discrepancies were observed in the
data furnished by MPSEB which were likely to impact the
settlement amount to a considerable extent. This was brought
to the notice of actuary firm and MPPMCL and it was requested
to verify and furnish the corrected data. MPPMCL has not made
available the correct data. Gol, MoP have been requested to
insist upon MPPMCL for rectification of pensioners data as also
for settlement of all pending issues having financial implication.
BoD of CSPHCL in its meeting dt.05-05-2018 has decided that
in the event MPPMCL do not rectify the relevant data, CSPHCL
may agree to CSEB's liability towards one time pension
settlement payable to MPSEB limited to { 18000lacs as on 01-
11-2000 (value date < 38977lacs as on 31-03-12). Accordingly.
the net amount payable by successor comp anies of CSEB after
adjustment of receivable under various head is as under :- .-

16670 16670

c,.'4
o
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 3l"st March'2025
AII amounts are in INR unless otherwise stated

Sl. No. Pa rticu Ia rs

Amount
({ in
Lakhs)

1

Payable to MPSEB towards
one time pension settlement
(as on 31.03.2012)

38971

Less: Receivable from MPSEB (as on 31.03.2012)**
2(i) Remittance of

Revenue from RAOS
during 15/11/2 000
to 30/11/2000 to
Jabalpur of erstwhile
MPEB*

88 39

( ii) SLR/PP Bond liability 6652

(iii) Excess settlement of
lia bility towards
IDBI/SIDBI

428

(iv1 lnterest on the
REC'S refund excess
settlement amount
of { 21500lacs Cr.
From the period
01101/2010 to
28112/201O

936

(v) Excess payment
Canfinwitheld
MPSEB

to
by

69

Subtotal (i to v) t6924

Less:

3

CSEB'S sha.e of
GTIS
Transferred by
LIC to MPPMCL

s383 5383

16670
Net Payable
to MPSEB (1-
2-3)

** Payable in respect of items at S. No.2(ii) to 2(v) has been
accepted by MPPMCL. However, payable in respect of item at S.

No. 2(i) not accepted as on date.
i. As such the provision for liability to the tune of {

16670 lacs has been made in books by concerned
power companies in the ratio prescribed in opening
balance sheet for allocation of employees related
liabilities (CSPGCL: CSPTCL:CSPDCL ::

26.830/o:70.610/o:62.560/ol. However, the balance
liability, if any based on actual settlement on this
account shall devolve on successor companies, i.e.
CSPGCL, CSPTCL and CSPDCL.

I
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1317 & 7833

Asstt. Labour Commissioner had levied building & construction
cess @1% on the complete cost of construction of 1x500 MW
Korba West Extn. and 2x500 MW Marwa TPP as per Building and
Other Construction Workers' Welfare Cess Act, 1996 amounting
to {21.58crores (approx.) for Korba West Extn. and {42.7ocrores
(approx.) for Marwa TPP. Hon'ble High Couft, Bilaspur has
granted stay on the Writ Petition filed by the company against
levy of building construction cess and also directed to start de
novo proceedings for re-assessment of the EOCW cess. ln this
regard, T8.41 crores and {34.87 crores have already been paid
for Korba West Extn. and Marwa TPP respectively. The
balanceamount for Korba West Extn. and Marwa TPP
respectively has therefore been kept on hold till finality of case.

1317 & 783

4

CSPGCL has deducted t 3.76 lacs due to poor workmanship &
delay in execution of work by M/s. Mohd. Kasim, Korba against
order No. 021-10/BLR/T-200/2OO5/ORD|2341 dated 07.06.05
placed for AOH of ESP of unit No. 3&4 of HTPS Korba. The
contractor has resorted to civil suit against the action of
CSPGCL; .The district court of Korba vide MJC no.45l2012 gave
judgement favouring CSPGCL against which the aggrieved party
went for appeal before the High Court of Chhattisga rh (a ppeal
no .ARBA No.42l2019)

3.76 3.7 6

193 193

345.37 345 .37

6

Commissioner of Nagar Palik Nigam Korba has imposed penalty
for year 2009-10 amounting to a 345.37 Lacs against which
company has filed an application for waiver of the same on
18.10.2021. The amount of < 50.44 Lac due to calculation
mistake has been paid as per actual property tax working. FoL

5

Revenue land of 50.73 Acres was acquired in the year 1981 for
ash bund Danganiakhar for HTPS, Korba West. Tahasildar,
Katghora has issued a demand note dated 29.11.1996 for (
1,93,14,536/- toward premium and annual ground rent with
interest. Meanwhile Tahasildar has seized the Account of MPEB.
The action of Tahsildar was challenged in Hon'ble High Court of
labalpur, wherein stay was granted in favour of erstwhile MPEB.
Case was transferred to Hon'ble High Court Bilaspur after
formation of Chhattisgarh. CSPGCL has pleaded for notional rent
(@ t 1.00) as per order dated 08.07.1997 of Government of
Madhya P,adesh. However, Hon'ble High Couft Bilaspur vide
order dated 02.07.2073 has directed for amicable settlement of
matter between the two parties as both the parties are related
to State Government. The company has accordingly made
representation vide letter no. 04-04/1820 dated 01.01.2015
before Principal Secretary (Revenue) Government of
Chhattisgarh for waiver of demand amounting to { 193 lacs
Representation made to revenue department GOCG has not
been considered and conveyed to this office vide letter no.F-8-
l3l1-112016 Naya Raipur dtd. 09.05.2016. Legal advice is being
obtained from advocate. As per prevailing norms Government
land is allolted to Chhattisgarh power company at token lease
of { 1/-.

\.
.-,-
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 3Ist March'2025
All amounts are in INR unless otherwise stated
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Chhattisgarh State Power Generation Company Limited
Notes to the financial statements for the year ended 31st March'2025
All amounts are in INR unless otherwise stated

balance amount of ( 345.37 Lac, the decision is awaited.

ln another case, wherein, Nagar Nigam Korba has issued also
issued original demand of ( 2090 lacs against property tax of
Building and Structure of 1*500 MW Extn unit of Korba West.
This property tax include the tax on cooling tower considering
the 20 feet height. The company against the said demand filed
representation before the competent authority of Government
of Chhattisgarh regarding levy of Property tax claim of { 2090
lacs of which decision is still awaited. Meanwhile, Nagar Nigam
raised the revised demand of { 2059 Lacs vide their letter no.
V-A/202L-2022115426, Korba dated 23.03.2022. Hence, figures
has been revised.

2059 2 059

7

Claim of < 24008.18 Lacshas been lodged by SECL as per the
joint reconciliation statement as at 31.03.2023 against
adjustment/d eduction of grade slippage, UHV, slzing charges,
excess amount recovered by CSEB, taxes & duties etc made by
the company against the bill of SECL.OuI of the above
mentioned amount < 11089.86 lacs arewithheld from suppliers
bill. Contingency is made for balance amount of Rs. 12918.32
Lacs.SECL is reluctant to accept these deductions. The matter is
under correspondence stage with SECL. Further, SECL has also
raised claim against interest on delayed payment of { 38187.63
Lacsagainst which company in earlier years provided (
2183.691acs. however, since the accounts with SECL is subject
to reconciliation, interest payment will be provided only when
books of both the parlies are finalized.

129 r8.32
and

36003.94

tl,L42.37
and

2 2,016.31

158.92

The company through the online system of lncome Tax
Department has retrieved that an amount outstanding against
TDS liability for Short Deduction/ Short Payment and
corresponding interest including late filing fees and interest.
The company is in process of obtaining necessary information
of such distinguished cases from its decentralized office and
lncome Tax Department and liability will be provided only after
due appraisal on cases to case basis.However, the
compa nyhada lrea dy provided the liability showing in TRACES
amounting to Rs- 54.78 Lac.

410.52410 .52

M/s Sweta Construction 3SS,lndiraVihar T.P Nagar,Korba has
lodged claim for Rs.265.88 lacs towards construction of 36 unit
D type staff quarters including internal water supply, sanitation
and electrification & construction of road,cu lvert&d ra in of all
types of staff quarters at Marwa. The matter waspending in
Supreme court of lndia vide Appeal no.(Civil)\7 6420 of 2019.
Further, as per directives of Hon'ble Supreme Court of lndia on
dated 25.08.2022, the case was referred to Commercial Court
Raipur. The case decided in the favour of Sweta Construction on
06.02.2023. Aggrieved by the order of Commercial Court, the
company filed petition before Hon'ble High Court of
Chhattisqarh. The matter is pending.

3214.143274.L4

9

M/s ARSS ATLANTA (jV) has lodged claim of { 3568.94 Lak hs

which is under arbitration before Sole Arbitrator Justice A.P.

Deshpandey (Retd.) Nagpur, Sole Arbitrator Court, for payment
towards construction of Rail lnfra facility for transportation of
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13

coal from Naila Railway Station to proposed project site
package-lll Marwa. ln response the the claim raised, M/s Rites
Ltd (party in the case along with CSPGCL) had also submitted
counter claim of Rs. 14.98 crore plus interest @18%. Cross
Examination of ARSS ATLANTA UV) has been completed
however cross examination of CSPGCL and RITES Ltd is pending
and it has been communicated that proceedings of M/ ARSS

ATLANTA flV) before NCLT is also pending for bankruptcy and
insolvency. Arbitrator stayed the corssexam iniation of M/s RITES
and CSPGCL till clearance of case at NCLT.

11 A Claim has been lodged by prior allottee of GP lll Coal mines,
M/s Goa lndustrial Development Corporation (GIDC) in Hon'ble
Part time Tribunal at Bilaspur, Chhattisgarh amounting to {
34680 Lacs (including interest upto 31.08.2017) against which <
11474 Lacs has already been deposited by CSPGCL to concern
department towards land compensation, geological report, tree
cutting etc. as per decision taken in meeting on 04.10.2017
chaired by Secretary Mineral resource department of
Government of Chhattisgarh. The case is pending before Part
Time Tribunal Bilaspur.

232.06 232.06

).2

Demand was raised by the employees state lnsurance
Corporation (ESIC) under Section 45A of ESI Act, 1948 on Dr.
Shyama P.asad Mukherjee Thermal Power Station, Korba (East)
(DSPM) of { 413.53 lacs and Hasdeo Thermal Power Station,
Korba (West) (HTPS) of t 196.08 lacs. The company has already
deposited an amount of { 152.40 lacs (l 103.39 lacs for DSPM
&{49.01 lacs for HTPS) for appealing the above demand before
Hon'ble Labour Court, Korba the above of t 152.40 lacs has
been made during FY 2012-13). The statement of disputed
demand are as under:- 477 .22

The Arbitral Tribunal has terminated the arbitration initiated by
Tecprostating the incompetency of the Tribunal to adjudicate
the case vide order no. 10-11.2022. Based on such order, a
legal opinion has been sought. As per such opinion, since the
tecpro has not filed any further appeal in any forum and hence,
there will be no contingent liability in the hands of the
company. Further, liquidated damages as suggested by the
committee on 09.08.2021 amounting to 1173.20 Crore has
been adjusted against the capital cost. The Tecpro Systems
L;mited through its Liquidator has filed a petition before The
National Company Law Tribunal at New Delhi Eehch ll on
06.03.2023 to re[ease the amount of Rs. 157 crores l(iiFQ']

15700 15700

i

\o

4,.,-..
(,: ..','(

T 609.61 Lakhs

< 132.39 La khs

< 417 .22 Lakhs

Amount paid by company for appeal before
Labour Cou rt < 152.40 La khs

Contribution to be paid by company as per
demand

(-) Contributlon already paid by company

Balance liability

477 .22
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Chhattisgarh State Power Generation Company Limited
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corporate debtor being the balance amount of bank guarantee
encashed after the adjustment of the amount required to
complete the balance work at the project site. The matter is
pending.

L4

Directorate General of GST lntelligence has issued showcause
notice dated 3Oth April 2020 levying service tax on water
charges paid to Chhattisgarh water Resource department for
the period April 2016 to June 2017. For KTPS Korba East Plant
Rs.3111 lacs, DSPM Korba East Rs.438 lacs, HTP5 Korba West
Rs.709 lacs,Korba West Extn Rs.458 lacs and Marwa ABWPS
Rs.172 lacs along with penalty of Rs. 4888 lacs for respective
business area. Against the above, the Marwa unit has paid Rs.
12.87 Lac under protest and writ petition has been filed in
Hon'ble High Court of Bilaspur against the said demand notice.

9776.00

15

A Show Cause Notice has been issued by Addl. Commissioner
(Prev.), Central GST and Central Excise, Raipur against non-
payment of GST on Environment Cess& Developmental cess
paid to CG Govt. for the period from Feb-20 to Mar-21. Reply
for the same has been submitted and hearing is pendinq.

917 6.O0

87 .07

16

The M.D.O. M/s Garepalma lll collieries Ltd after decision of 1st
and 2nd stage joint management committee, has issued notice
through their advocate for Amicable settlement of claims as per
clause no- 42,3 of coal mine service agreement under
arbitration and conciliation act 1996 for gale palma sector lll
coal mine. Proceedings of the arbitration MJC No. 60 of 2024
under section 34 of the Arbitration Act 1996 titled as
Chhattisgarh State Power Generation Company Limited v/s GP
lll Collieries Ltd is pending before commercial court, Naya
Raipur.

629.66 629.66

811.65 811.65

The lncome tax department after the scrutiny assessment
determined tax to be paid by the company and being aggrieved
by the order of Income Tax Department, the company filed an
appeal before Commissioner (Appeals) along with rectification
application before assessing officer. Sased on the fact of the
case, company is of view that no tax will be paid by the
company and hence no provision for the same has been made
in the books of accounts and the matter is pending before the
authorities. The year wise details are as under:t]

1

which case is endin
S. No Remarks

2077 -t8 non-
of

Due to
consideration
MAT Report.

Assessm
ent Year

Authority before

Pending before
Commissioner
(Appeal)

15s.24

1.1.,

155.24

M/s Solid Material Conveying System Pvt Ltd has filed a case
before District and Session Court, Bilaspur vide case no. MJC

Civill2o7 l2oL9 against the forfeiture of Security Deposit amount
of < 17.91 Lac due to poor quality work at Marwa Plant. The
company has also not processed the bills from Jan-19 to April-
19 amounting to { 137.33 Lac. The matter is pending before
co u rt.
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Chhattisgarh State Power Generation Company Limited
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19

M/s BGR Energy Systems Ltd, Chennai has been awarded work
of BOP package of 2x500 MW Marwa TPP. The party has invoked
an arbitration as per the contract clause for adjudication of
settlement of certain claims amounting to Rs. 150.73 crore
along with 18% interest along with claim to declare the
invocation of Bank guarantee by CSPGCL as illegal and bad in
law on 1L.03.2023. The case is under very initial state and are
pendinq before Arbitral Tribunal.

15073.00
along with
lnterest (if

a ny)

20

M/s Shri Krishna Infra Developer has filed a writ petition
No.WPC-l-791 of 2021 in the Hon'ble H:gh Court of Chhattisgarh
against reducing the order value from Rs.L,62,73,4491- to
Rs.1,37,86,356/- vide revised Letter of intent issued on
08.07.2020 for the Road Light Electrification work of ABWPS,
Marwa.

2t

l4/s NCCL-T&T flV)has filed petition before Sole Arbitrator,
Hyderabad for payment towards construction of Rail
lnfrastructure facility for transportation of coal from Naila
Railway Station to proposed site of 2*500 MW Marwa TPP
package ll. The matter is pending.

54.62 54 .62

22

Arbitration before the Sole Arbitrator Hon'ble Deepak Verma, in
the matter of WP (C) No 5840/2009 between M/s Daewoo Power
lndia Limited V/s State of Chhattisgarh and others whereas M/s
Daewoo lndia Ltd has made a claim of Rs.4122 lacs from MPEB
and CSEB as interest against the security deposit of Rs. 10746
Lacs.

The Hon'ble Tribunal is constituted in consonance of the order
dated 03.03.2022 passed by Hon'ble High Court of Chhattisgarh
at Bilaspur in WPC/5840/2009 for resolving dispute of allotted
land to M/s Daewoo lndia Limited, and in this matter the CSEB
was not the party. But being a party in the instant arbitration
case, CSPGCL has file reply on dated 25.08.2022 denying the
formation of Arbitration tribunal as CSEB has not given his
consent for the formation of Arbitration Tribunal. Apart from
these an application requesting for deletion of the name of the
respondent Chhattisgarh State Electricity Board has also been
submitted on 75.08.2022 before Hon'ble Arbitral Tribunal by
CSPGCL.

47 22 4122

23

The Southern Power Distribution Company of Telangana Ltd (SPDCTL) filed an appeal before
the Appellate Tribunal for Electricity vide Appeal No. 39U2018 against the order passed by
CSERC dated 07.07.20!8 on approval of capital cost, true up of ARR and tariff determination
for Marwa Thermal Power Plant. The company has no direct Power Sale Agreement with
SPDCTL. The company sells electricity only to CSPDCL and denying of being respondent in
the said appeal. Argument in the case are yet to take place and it is not possible to ascertain
the financial implication of the case.

Various cases have been filed against the company by the employees before District and
Session Court, High Court of Chhattisgarh and other forums, the amount of contingent
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Pa rticu la rs
2024-25 (< in

la khs )

2023-24 (<
in lakhs)

S.No.

1 Bank Guarantees Provided 4843 .44

c. Other money for which the company is contngently liable:

NIL

ii. Commitments:

S:No. Pa rticu la rs 2024-25 2023-24

a
Estimated amount of contracts remaining to be executed on
capital account and not provided for

< 2586.23
Crores

{ 370.39
Crores

b Uncalled liability on shares and other investments partly paid
c Other commitments

b. G ua ra ntees:

Note No. 48: MoEF vide Notification dated 25.01.2016, for 100% Fly Ash Utilization - an order was
issued by National Green Tribunal Principal bench, New Delhion dated 20.11.2018, wherein penalty
has been imposed on all the Thermal Power Stations who have failed to dispose of lOoo/o fly as up to
31.L2.2O17 and due to that order CSPGCL is liable to pay penalty of { 10 Crores in lieu of
"Environmental damage charges". Afterwards, on 18.04.2019 CSPGCL presented an action plan
before the Hon'ble Joint Committee headed by Joint Secretary, HSMD, MoEF&CC and requested
before the committee to extend the time limit for imposing cost of damage charges upto Financial
Year 2020-21 instead of December'2017 and also not to penalize CSPGCL. The company on a
conservative approach had already provided ? 10.00 Crores in its books of accounts in the year
2018-19.

The order has been passed by Principal bench of National Green Tribunal on ),2.02.2020 directed all
the TPP's to comply with the 100% fly ash utilization and instructed to form a joint Committee
comprising of MoEF&CC, CPCB, llT Roorkee and any other member considered necessary may
submit quarterly progress report on recommendations of Expert Committee of NitiAayog for
enhanced utilization of fly ash in various sectors: mines, roads, cement, industries and bricks etc.,
along with its implementation status.

Based on the order, the Central Pollution Control Board has issued demand to the TPP's of company
for non-utilization of 100% fly ash in FY 2018-19 & FY 2019-20 amounting to { 11.00 Crore. Review
petition before National Green Tribunal has been filed on 24.08.2020. However, the company has
already provided the { 11.00 Crore till FY 2019-20.The review applicat:on No. 2712020 was disposed
ob by order dated 28.09-2020 against which Civil Appeal was fiied before the Hon'ble Supreme
Court for rel:ef as Civil Appeal No. 225 of 2019 and "set aside" the order of Hon'ble NGT regarding
imposition of penalty. Hence. company has write back the provision of < 11.00 Crore in the year
under consideration.

Further, Central Government vide its Gazette notification of MoEF&CC dated 31.12.2021, which
superseded its previous notices regarding fly ash utilization by thermal power stations and
environment compensation for non-compliance are redefined. The effe4 -of,.ib1d *qazette notifiqation
including financial impact in the books of account is not quantified a;.{;i;6te Eai'):
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Note No. 49: Perform Achieve Trade (PAT) - PAT Scheme has been introduced for Energy lntensive
lndustriesto improve energy efficiency and facilities cost effectiveness by certifying energy saving
that could be traded due to its market based mechanism. ln this scheme, an Energy Saving
Certificate (ESCert) will be issued by Ministry of Power/BEE for a one tone of oil equivalent of energy
savings achieved, over and above the target savings and such certificates will be traded in lndian
Energy Exchange (lEX) and Power Exchange of lndia (PXIL). Under this scheme, three-year cycle has
been followed and on the basis of performance compliance, the liability to purchase such certificates
or power to sale such certificates arises. The present cycle of company is from 2019-20 to 202L-22
and at present total 117412ESCerts (Energy Saving certificate) for PAT Cycle - V, Target year 2021-
22 is required to be purchased for ABWPS Marwa. M&V Audit (Monitoring and Verification Audit) is
under process. ESCerts will be issued to Designated Agency & Bureau of Energy Efficiency (BEE) and
final approval by Central Government. Therefore there may be change is quantity of ESCerts, so
exact nos of ESCerts cannot be quantify now. After issuance, ESCerts trading will be done through
Power Exchange platform as per guidelines of BEE. Trade value of ESCerts depends on demands
&supply of EScerts, hence value of one ESCerts can also be not quantified till this stage. Further,
company on a conservative approach has provided <1000/- per certificate and hence provision of {
17.7 4 Ct has been made during the year FY 202L-22.

Further, the said estimated number of certificates has been finalized fot 7 4387 Nos and budgetary
approval of Rs. 2693.94 per certificate has been made. Hence total liability comes to Rs.20.04 Cr,
hence balance of Rs. 8.30 Cr has been made during the year 2022-23.

Moreover, for next PAT Cycle which is starting from FY 2022-23 for ABWPS is not notified till date
hence liability or gain generated has been considered Nil for the year 2022-23.

Note No: 50 - The disputed water charges claimed by Water Resource Department have not been
paid by CSPGCL and representation has been made to the State Government of Chhattisgarh for
waiver. Further, the company on the basis of letter of Government of Chhattisgarh has conveyed its
liability against the above amounting to Rs. 5139.66 Lacs which have been further sent to
administrative approval by Water Resource Department to the State Government. Hence company
has already provided for the same in its books amounting to Rs.4022.27 Lacs during the year 2022-
23 and Rs. L117.73 Lacs during FY 2021-22. The amount of provision is included under Note No. 20
of the Financial Statements.

Note No: 51 - Significant Events after the Reporting Period

There were no significant adjusting events that occurred subsequent to the reporting period other
than the events disclosed in the relevant notes.

Note No: 52 - Previous year figures have been regrouped wherever found necessary.
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Note No: 53 - Approval of Financ:al Statements

The Finan.ial Statements for linancial Year 2023-24].s yet to be adopted by the company in the
Annual General Meeting. Furth€r, the accounts of the company for the Financial Year 2024-25 were
approved fo:'issue by the boa.d of directors on 24.09.2025.

ln terms of our report attached For and on behalf of the Soard of Directors

For, BambTaori& Company
Chartered Accountants

(Dr. it Yadav) (Sanjiv AI Katiyar)
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Managing Director
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